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Heavier  Borrowing 
From  U.S.  Indicated 


Coal  Loan 
Issue  Points 
Policy  Lack 


COMMODITIES  &  PRICES 


Either  Ottowo  or  Secondory  Governments;  OTTAWA.-The  questions  of  a 
Will  Hove  to  Seek  Money  Abroad  Unless  ''’^"  "'p*'  the  coal  miners 

Bonk  of  Canada  Is  to  Print  New  Require- 

^  sottlod  at  press  time. 

ments  —  Weokening  of  Bond  Markets  '  Prime  Minister  Diefenbaker 
Hints  Ot  Troubles  Ahead.  there  was  a  matter  of  con-' 

_ _  stitiitional  propriety  involved. 

By  E.  J.  DeSEAU  Beyond  this,  however,  is  the' 

.  .  .  .  ,  whole  question  of  government! 

O^AM  A.-lt  IS  a  VICIOUS  circle.  ailing  industry. 

The  borrowinp  in  thi.s  current  fiscal  year  of  $1.4'  as  far  as  Nova  Scotia  coal  pro- 
billion  of  new  money  for  the  federal  grovernment  will.duction  is  concerned,  the  govern-: 
add  some  $56  million  to  the  interest  payable  every is  already  committed,' 
year  on  the  public  debt,  a.ssuminjr  that  the  borrowinp"’''""^'’  subventions, 

will  he  done  at  about  4^.  increased  last  March. 

,  ,,  .  and  for  a  while,  it  looked  as  if 

In  the  last  fi.scal  year,  the  interest  payable  was  scotia  coal  would  become 
set  down  at  about  $5.T0  million;  once  the  new  borrow-  competitive  .'in  Ontario  with  U.S 
ins'  has  been  completed,  and  assuming:  that  .some  of'coal. 

old  issues  to  be  refunded  will  not  require  too  much;  However,  last  week  the  produc- 
of  an  increase  in  interest  rates,  the  annual  public  debt  announced  a  senes  of  lay- 
interest  will  come  close  to  $600  million  production  cut-backs, 

r,..  -  -11  ,  .  .  .  pending  .some  reduction  of  the: 

IS  w  i  e,  ar,  the  largfest  item  in  biidg:etS|]  400  stock-pile  accumu- 

to  come,  aside  from  defence  appropriations  which  wilt'iated  in  the  Maritimes. 
undoubtedl.v  not  fall  below  billion.  j  .At  the  same  time,  word  leaked! 

If  you  add  to  this  the  interest^^^ - ioiit  that  they  were  seeking  a  loan' 

to  he  paid  by  provincial  govern-' saying.  Canadians  are.^’’"'^  Sovernment  to  maintain  I 
ments.  you  come  to  the  dismal  g„jj,  p^eation  *'P 

conclusion  that  the  average  Can-  p^^^lem.  Indeed  i 


There  are  between  fi.OOO  to  9.000 


adian  mils'  wn'-k  his  head 
.lust  to  pay  the  interest  on  his 
past  follies  and  extravagances. 

It  won  t  of  course,  but  it  should  ,  .  .  .. 

serve  as  a  brake  on  the  propos- 

Irom  abroad. 


ing  of  future  extravagances, 
whether  they  are  committed  inj  H  ( anadians  —  indi\'idual.  cor- 
the  domestic  or  the  foreign  field.  Porate  and  institutional — support 
.Now  as  to  the  borrowing;  the  coming  bond  offerings,  thus 
which,  incidentally 


"f*  they  have,  perhaps,  been  living  employed  in  the  Mari-, 

too  high  off  the  hog.  It  is.  in  any  Prpsumahly.  face 

case,  a  Canadian  problem  he  ''trying  periods  of  unemployment 

wants  to  solve,  not  one  imposed  come 

through. 

That  possibility  drives  home 
the  difficulties  confronting  exist¬ 
ing  industries,  in  sharp  contrast 

„  ,  „  1  ,  ...  to  the  hopes  and  expectations  tori 

calls  for  a  replacing  the  threat  of  printing ',u  i  ,  j  i 

1  .u  f  o  1  r  ^  ^  ^  the  future  economic  development 

little  less  than  $l.ono  from  everv  press  Rank  of  Canada  money  bvi  r  .u 

...  •  ol  the  country. 

man.  woman  and  child  in  (an-  portions  of  their  accumulated,  -ru  '  j 

„j...  ,u  u  I  government  is  committed 

^  aancea\aia  e  for  fjpvelopment  programs 

In  our  comments  on  'he  other  horrowers-provmcial.  mu-  r,,,  ,,,p  , 

nud?rl  last  wpek  wo  assumori  nicipal  and  corporate— must  be-  i  j  u  u  ; 

,.  bemfi  asked  here  is  whether 

that  all  the  new  mnnev  would  be  come  \’erv  slim.  , , 

.  ^  those  expenddures  micht  not' 

m  rs»,d»  .b.«  lb,,  he  Then  ,1  leill  be  Ibeee  bnrrn.ee.  heller  be  Hireelnd  io.i,r,l.  help- 

r„"eme'LnW  be  dLTn^  '"b 

ancing  would  be  done  in  the  mpppy  markets,  and  the  cumu  south. 

^  u’i,  f  lpti\p  effect  of  incoming  loan|  The  coal-loan  issue  also  points 

The  latter  half  of  our  assump-  f,,nHc  ,..;n  _ _ i  ....  ' 

limns  will  again  tend  to  support  up  the  ahsenre  of  a  general  enm- ’ 

a  dollar  premium  at  levels  high-  mercial  policy  in  the  govern-' 

er  than  is  good  for  the  country,  menl.  This  was  brought  out  | 

The  market  action  of  the  pastiearlier  in  the  report  of  the  Tariff! 
lew  days  indicates  that  the  Rank  i  Board  on  wool  cloth  tariffs.  ^ 

The  vicious  circle  begins  right  Canada  is  loath  to  support,  at:  Tlie  board  notixl  its  tariff  con-j 

here.  j'"*’  hond  prices  beyond 'ce.ssions  to  the  wool  cloth  indus-'Z 

Hiffher  I’remium  eertain  minimum  level.  This  try  were  barely  enough  to  keep 

,,  ,  u  1..  1.  -1  •I'ShP''  on  the  industry  alive.  The  basic 

If  .Americans  hoiichl  heavily  pvisiin<>  hnnHc  ona  u  .  .  .  •  . 

into  our  future  government  is-  ,n  ma,e  «'hofhor  the  ^ 

sues  the  inllow  of  I  .S.  funds  ’  (r"  tinueH  P  sulticienlly  valuable  to  the 

would  create  further  pressures  -  _ ^ _ _ 

which  could  find  an  outlet  only  p  •  ^ 

in  a  higher  dollar  premium.  irOOmilig  UV€f 
The  extent  nf  this  premium 

growth  will  he  ; 

the  exact  measure 

diistrial  problems  arising  from  As  Eastern  Interests  Move  In 

greater  imports;  and  our  in-  _ _ _ _ _ 

creased  reliance  on  government'  Special  to  The  Financial  Times 

borrowing  to  bai  out  the  unem  \  .A.VCOI'A’ER  —  Rig  business  into  the  picture  with  the  Lucky 
poye  ,  e  iprcssc  an  ^  along  the  beer  front  has  been  t.ager  deal.  Thus,  within  a  corn- 
transacted  in  Be.  in  reeenf. 

It  will  take  careliil  ennsidera-  .u„  i-.,  ..  j..  ' 


large  spread  between  Canadian 
and  American  interest  rates; 
which  make  Canadian  bonds  at-, 
tractive  to  foreign  buyers. 


The  very  modest  tariff  increases  on  wool  fabrics  announced 
in  the  budget  won't  make  any  difference  to  the  Canadian 
industry.  It  will  mean  a  very  smalt  price  increase  in  imported 
goods,  too  small  to  affect  buyers  and  converters.  At  best  "it 
encourages  hopes  of  Canadian  manufacturers." 

Shipments  of  man-made  fibres  and  yarns  have  been  so 
sharply  reduced  in  the  first  five  months  of  this  year  that  an 
upturn,  however  small,  is  almost  certainly  to  be  expected  for 
later  in  the  year.  It  may  not  be  enough  however  to  offset 
the  earlier  reductions,  leaving  the  industry  with  reduced  sales 
for  the  year  as  a  whole. 

•> 

Home  permanent  kits  are  falling  in  demand.  Whatever  it 
means,  it  is  expected  to  have  effects  on  radio  and  TV  adver¬ 
tising  from  this  industry. 

A  better  tone  in  world  metal  markets  has  been  shown  in 
past  few  days;  but  consumers  still  regard  the  26Vs  cent  level 
for  copper  as  the  ceiling  at  which  they  want  to  restock  in¬ 
ventories.  At  this  level,  buying  has  fallen  off  sharply  in  the 
past  week  and  some  major  sales  are  still  made  below  the 
price  made  "official"  last  week.  The  London  price  is  still 
25' 4  cents  a  pound. 

The  U.A.  steel  industry,  bellweather  in  Canada  as  well  as 
in  the  U.S.,  is  reluctant  to  raise  prices,  but  has  to  sooner  er 
later.  July  1st  is  the  date  when  wages  will  rise  but,  in  view 
of  reduced  demand,  the  industry  may  delay  price  adjustments 
by  a  few  days.  If  adjustment  is  delayed  much  longer  than  that 
you  will  know  that  the  steel  industry  is  not  very  happy  at  the 
moment  about  its  marketing  problems. 

The  N.S.  coal  industry  is  sick.  It  need  not  be  as  sick  as 
it  is,  however,  were  real  marketing  efforts  made.  The  fact 
that  Ontario  expects  to  buy  more  American  coal  for  its  power 
and  other  uses  shows  that,  with  the  advantages  now  offered 
to  Maritime  coal  exporters  in  freight  rate  and  other  matters, 
a  really  hard  selling  drive  could  place  lets  of  N.S.  coal  in 
Ontario  (and  also  in  Quebec).  Maritime  coal  will  become  a 
political  item  shortly,  if  somebody  dees  net  pull  up  his  socks. 
March  31st  may  be  over,  but  down  east  it  has  not  been 
forgotten. 

Futures  prices  on  most  industrial  commodities  point  to 
continued  uncertainty  as  to  the  outlook.  Talk  of  a  quick 
improvement  in  business  is  taken  with  considerable  salt— 
figuratively  and  thus  not  reflecting  on  the  salt  industry — and 
the  pressure  on  chemical  prices  indicates  that  this  cautious 
attitude  gets  substantial  support  from  purchasing  agents. 

It  is  of  particular  interest  to  note  that,  while  spot  prices  for 
metals  are  moving  up  in  the  light  of  promised  stockpiling  by  the 
U.S.  government,  futures  are  declining  because  of  uncertainties 
about  actual  demand  by  consumers.  An  increased  stockpile 
by  governments  does  not  change  the  stockpile,  ot  course. 
It  merely  switches  it  from  producers  to  a  middle  man.  It  is 
actual  consumer  demand  that  would  reflect  an  upturn  in 
business,  and  the  consumer  demand  is  still  not  growing. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  A''r,  as  of  noon  Wednesday. 


iBudget  Not  IGlngell  from  London 

Sustained  By  U.K.  Decides  For 
DBS  figures  ^  “RestimuUtioii” 


OTTAWA.  —  Figures  released 
here  during  past  week  by  the 
Bureau  of  Statistics  can  hardly 
he  encouraging  to  Finance  .Min¬ 
ister  F'leming.  bearing  as  they 
do  upon  the  foundation  for  hi.s 
j  budget  forecasts. 

The  (iross  National  Pioducl. 
lor  example,  is  running  well  be¬ 
low  the  hndgel  figure  of  $.32 
billion  on  which  he  bases  his 
estimates  nf  lax  revenues. 

It  is.  admittedly,  early  in  the 
ifiscal  year  and  the  recession 
'may  run  its  coiiise  before  next 
|budgel  time.  Still,  after  allow 
'ance  lor  seasonal  declines,  a 


Cut  in  Bank  Rate  and  Increased  Tax  Allow¬ 
ance  on  Capital  Investment  Point  to 
Growing  Fear  of  Recession  —  Sterling 
Position  Is  Still  Good  If  Speculators  Keep 
Awoy  —  Tories  "Jubilont." 


|Ier.  neither  n(  these  as.sumplions 
jare  enriTcl.  The  increase  in  the 
jfirsi  quarter  (iNP  is  entirely 
latlrihiiiable  In  price  increases. 
Prndiieliv  il.\ ,  notes  the  DBS.  is 
jdow  n 
1  Canada’ 
uarier  is 
irate  of  $3l.fi7fi  million,  compared 
Ito  .$3l,4Kn  million  during  the  final | 
quarter  o(  19.37  and  $31.2.32  mil- 


his  premium  ^  ^  ■ 

Industry  Ferments 


Ha>f‘  We  (if)ne  Baek  To 
And  Proleelion? 


Britain  screaming  over  customs  tariff  regu¬ 
lations  chonges  in  budget  —  and  screams 
yet  to  come  from  U.S.  —  Duff  Roblin 
vindicates  his  father,  but  another  election 
apparently  looms  in  Manitoba. 

By  TEMPUS 


OTT.AWA.— Here  we  go  way 
hack  to  Sir  .Inhn  A.  Macdonald 


coincidence  does  thi.s  happen 
province,  and  there  have,  )o  (he  new.-  Prime 

ibeen  reports  that  Molsons,  third'  Minister’s  name  is  Diefeiibak- 
O’Keefe  member  of  the  group,  has  been  pr.  For  the  Don  Fleming  hud- 


fallerin„.  iransacled  in  B  (’.  in  recent  |paratively  brief  time,  two  of  the 

I  ion  to  decide  whet  her  I  his  would!,'^')'’  three  among  Canadian  brew-!  and"  his  1878  budget.  Only  by 

menl  is  announcement  of  a  newling  corporations  entered  the  west 
be  preferable  to  gelling  the  $4.nnn.non  brewery  to  he  built  bvicoa.st 
money  through  bond  sales  to  the  Western  (’anada  Breweries.  Ltd' 

Rank  of  Canada.  II  would,  of  jp  bear  the  name  nf 

course.  I^f*infIfillOn9r\  hut.  «•  'Rrpvi'innf'n  ’a  a* 

^  [Studying  the  situation.  getary  Hobui  is  strictly  from 

The  Uesiern  Canada  organiza-i  George  Norgan.  prominent  fori  the  horse  ear  era;  it  is  re- 
li  e  v„nnnri  from  investors  MacKen-  many  years  as  a  factor  in  Rri-I  doleni  wiih  the  stale  fragrance 

f  ii'  h  he  has  asL-nri  That  he  chfliiman  of  the  hoard,  is  tish  Columbia  brewing,  who  wa.s|  of  barber  shop  individual  shai-  i  phrases 
for  which  he  has  asked  That  he  producing  Carlings  heer  president  of  Lucky  Lager  and 

as  I  e  rig  I  In  1 11s  .uppoii  goes  ,0  \ancou\pr.  It  is  controlled  hy  becomes  chairman  of  the  board 
h.  P.  Taylor  s  Canadian  Brew-iof  the  new  Lahatt  organization 
ion  the  coast,  says  these  develop- 
Mr.  .MacKenzie’s  announce-  ments  are  logical  inasmuch  as  it 


Let  us  assume,  howev  er.  I  hat 
the  Finance  Minister  will  indeed 


Dollar  Premium  at 
New  1958  High 

The  premium  on  the  Can¬ 
adian  dollar  at  mid-week 
stood  at  4v  and  appeared 
to  he  going  higher. 

The  inflow  of  .American 
eurrenev  into  Canada  is  not 
pxtraord'nary  at  the  mo¬ 
ment  either  on  investment 
areoiint  or  on  tourist  ac- 
rniints  The  strong  demand 
for  Canadian  dollars  appears 
to  he  rather  speculative  in 
anticipation  nf  the  substan¬ 
tial  financing  to  be  done 
shortly  hy  the  Canadian  gov¬ 
ernment.  w>liich  will  un¬ 
doubtedly  result  in  a  sharp 
increase  of  Canadian  secur¬ 
ities  ultimately  held  by 
American  investors.  'See 
Ottawa  report  in  adjoining 
foliimn'. 

The  increase  in  the  pre¬ 
mium  m  rerent  weeks  and 
its  reaching  four  per  cent 
(for  the  first  lime  this  year' 
is  regraded  with  increasing 
concern  by  exporting  indus¬ 
tries  many  of  whose  pro¬ 
ducts  are  inevitably  sold  in 
terms  of  U.S.  dollars. 

In  view  of  the  magnitude 
of  the  expected  inflow  of 
American  investment  capital 
it  is  not  likely  that  Ottawa 
will  make  use  of  Exchange 
Stabilization  Funds  to  hold 
the  two  currencies  closer  to 
par. 


ing  mugs,  handsome  buggy 
whips,  and  onen  veslihiilr 
steam  cars. 

There  is  no  doubt  that  Hon. 
Donald  F’leming  has  reversed 


screaming.  So  loo  will  the  Am¬ 
ericans  when  they  find  out 
whal  we've  done  In  them. 


Though  we  are  making  big 
noises  about  switching  our 
trade  from  the  USA  to  the 
I'nilpq  Kingdom,  you’d  never 
guess  it  from  the  yells  of  the 
British. 

This  budget  is  so  unpopular 
that  the  hoys  in  the  Press  Gal 
lory  vied  with  each  other  in 
the  invention  nf  derogatory 
One  savs  that  F’lem- 
ing's  labour  hrniighl  forth  a 
mouse.  Another  Liberal  calls  it 
gohbledy-gook.  Similarly  un- 
I  gracious  phrases  floated  over 
'  the  press  typewriters. 

I  The  fun  was  in  seeing  the 
j  Conservatives  press  to  figure 
:  out  kindly  phrases  for  the  Con- 
i  servative  party.  They  worked 
I  hard;  but  the  truth  is  that  no¬ 
body  can  say  anything  good 
I  (Continued  on  Page  fit 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 

LONDON.  —  (R.v  Mail)  —  The  explanation  which 
accompanied  the  further  cut  in  Rank  Rate  was  a.s  ex¬ 
pected.  It  was  described  in  official  circles  as  only  an¬ 
other  technical  adiustment  to  meet  the  steady  fall  in 
slow  start  in  the  GNP  is  a  heavy  short-term  interest  rates  which  has  been  taking:  place 
handicap  to  overcome.  jj,  YnpU  and  other  financial  centres.  It  has  not 

The  DBS  figures  also  accompanied,  as  had  been  forecast  in  some  quar- 

bv  anv  official  i-claxalion  of  the  crcdil  aqilcMf. 

in  the  budget;  that  prices  wilL  '  •  ■  ,  .1 

remain  stable  and  that  produc-'  However,  it  would  be  wrong:  to  assume  that  the 
liviiy  will  improve,  i Lower  Rank  Rate  has  no  relevance  to  the  g:overnment’s 

On  the  basis  of  the  first  quar-'^vider  economic  plans  aimed  at  combat injr  business  re¬ 
cessions  and  giving:  a  gentle  urge  to  Rritish  industry 
! towards  re-expansion 

The  now  rale  cannot  he  dcs-***  “ 

crihrd  as  a  particularly  low  one,  cerned  with  steel  tubes,  pipe.s 
for  it  is  above  the  normal  level  and  castings  Since  then  there  has 
evp  ih  f  except  in  periods  of  dear  money,  horn  lurther  depressing  news. 
''  ^  But  it  must  he  admitted  that  the  Hadlields  reports  that  ‘  certain 

“0;!!  Hrop  since  March  gives  sections  of  the  foundries,  forging 

the  impression  nf  confidence  deparliiT'nls  and  steel  making 
The  seasonal  period  of  pressure  plants  are  temporarily  operating 
against  slerling  is  approaching  at  a  reduced  activity.’’ 

.  ion  In  I  r  list  quartet  0  19.if.  authorities  arc  apparcni-l  Also,  with  their  announcement 

I  t  IS  i^hei ,  loo,  I  an  I  le  salislicd  that  there  will  not  of  a  fall  in  the  profits  for  the  six 
laverage  ol  $31,443  million  for  the  .„j,^  movement  months  (0  March  31,  the  direc- 

whole  ol  in.K.  against  London.  As  of  now  there  tors  of  Colvilles.  the  Scottish 

The  comparison  would  js  still  a  subslanlial  gap  between  sloci  producers,  say  that  “al- 

heatlcning  were  it  tinl  that  the  p^„n,.y  here  and  in  the  U.S.  though  the  demand  lor  plates  has 
impiovcmcnl  in  dollai  value  is  j(  (.onfidcnce  can  hr  main-  continued,  there  has  been  a  re- 
entirelv  the  lesiill  of  highernpjpp,^  ,PPy  fjpfl  jp  ||,p  demand  for  cer- 

piices.  Physical  prndiiclinn.  ac-  |  pp^^pp  attractive.  tain  of  the  products  of  the  group, 

liially.  was  down  two  per  coni  j  (-pcnrH  shows  that,  when-  especially  in  Ihc  lighter  ranges, 

ifrnm  the  (irsi  quarter  ot  19.-1/  p^pp  (|,p  hppi^  palP  pui,  the  There  is.  however,  ennsidrr- 
jand  one  half  nl  one  per  cent  pfijpjai  policy  is  to  snggcsl  tlial  able  light  and  shade  in  the  eco- 

■  from  Ihc  last  quarter  nf  19, i/.  |pp  p-,pph  should  not  hr  read  into  nnmir  pirliire  In  spile  nf  the  fall 

I  One  clue  to  the  price  rise  is|j|  pp(  49  hours  before  the  re-  in  enmmndity  prices,  the  British 
ilhe  inerease  in  consumer  spend-  jovernmenl  announced  a  signili-  eeonnmy  is  still  on  whal  would 
ing  which,  in  the  first  quarter.  ftupUnn  was  made  known,  the  be  regarded  elsewhere  as  full 
was  running  at  a  rale  nf  ■$20  4lpani  increase  in  the  tax  allow- employment .  Exports  have  shown 
billion  a  year,  compared  In  Ihc  ances  on  new  capital  equipment,  remarkable  resilience  and  are  far 
average  of  $19.8  billion  last  year.,  when  the  allowance  was  cutlhetlor  than  might  have  been  ex- 
Compared  to  the  last  quarter  (he  id('a  was  to  reduce  the  over-  pecliHf,  The  joker  in  the  pack,  is 
of  1937.  more  money  was  spent  all  demand  on  resources.  .Now  of  course',  Ihc  continued  buoyancy 
'on  food,  clothing,  passenger  cars.  ||)p  rcve'ise  has  hapiiencd  it  of  exports  of  cars  to  North  .Am- 
home  furnishings.  Iiirniliirc  and  vvoiild  surely  he  reasonable  to  as  erica.  Wheth/'r  liie  imiwrier  will 
appliances,  while  less  was  sfieni  some  that  the  aim  is  to  slimiilate  ('venlually  hei ome  upset  by  the 
on  fuel.  the  economy.  delays  in  deliveries  causc'd  hy  the 

Money  spenl  lor  alcoholicc  n  jj,  .,.|j||  ,,,,1  p|pai-  whc'lher  the  f'oel'  strikes  remains  to  be  seen, 
beverages  remained  aboiii  Ihe  pponomv  is  on  the  wav  In  a.seri-  "  '''  possible  that  the  iinderly- 
.same  Irom  quarter  In  quarter  recession  II  it  is  i  have  nni'oc  demand  lor  ex|inrls  is  much 

I  A  powerful  impulse  here  has  ,)„„[,(  (ha(  (he  measures  now  an-  stronger  than  has  been  supposed, 
been  the  system  nf  transfer  pay-  noiinred  will  he  criticized  in  some  Perhaps  Hus  is  beraiise  of  the 
menlc  initiated  by  gnvernmenis  ,-nnnlhs  time  as  having  been  Ion  'he  war.  the 

at  all  levels  since  the  end  n(  ]j((|p  and  ton  late.  forres  nf  inllalion  have  been  un- 

Ihe  war.  Ihe  [lurpnse  nf  .whieh  ,  .  ■  .  ■  derrated  and  the  rece.ssion  risks 

was  to  keep  money  moving  into  KHsing-  in  Sled  iexaggeralc'd  And  a  hull  point  i.s 

Hie  hands  of  spenders.  The  slate  of  order  hooks,  par-  IliPI  Ihe  primary  producers  .still 

At  Ihe  same  lime,  corpnralion  liciilarly  those  of  the  steel  indus-  seem  determined  to  press  nn  with 
protiis  dropped  off  in  the  first  Iry,  are  not  encouraging.  .their  developmc'nl  programs, 

iquarler  to  an  annual  rate  of  1  reported  la.sl  week  on  Ihc  The  government  apparently  be- 
!$2.2.3h  million,  com|iarc'd  In  the  position  of  Slewarls  and  Llo.vds  Neves  that,  by  basing  its  policy 
193-avrragr  nf  .$2. .303  million,  whose  production  is  mainly  con  (Continued  nn  Page  10) 

Federal  or  Provincioi 

Jurisdictional  Question  Is  Again 

Raised  in  Oil  Pipe  Line  Submissions 


ment  came  shortly  after  repre-  was  becoming  increasingly  diffi-|  Ihe  clock  and  gone  back  to  the 
senlatives  of  the  competitive  cult  for  independent  companies  tric'd  and  true — or  so  they  hope 
Lahatt  organization  had  arrived  to  compete  successfully  with  thej  —policy  of  proter'tion, 
here  to  wind  up  negotiations  for  big  companies  which  were  able'  .Small  wonder  the  British  are 
acquisition  of  the  Lucky  Lager  to  take  advantage  of  national  ad- 
intcrcsts.  vertising  campaigns  and  other 

For  many  years  the  brewing  facilities. 

industry  maintained  Ihe  .statusj  The  Sick  group  with  its  Rai-  '  — - - 

quo.  with  no  change  in  the  setup  nier  beer  plants  continues  to  he'  *  j  D  J  A*  A  .J 

in  Aancoiiver.  Victoria  or  any  an  important  unit  in  west  roast  /VI  OT©  f\GClUCTlGHS  tl  tlOU  tlCGCl 
other  RC.  center.  However,  brewing,  hut  it  has  breweries  and  .  tjt*  ^  • 

things  began  to  move  when  West-  selling  organization  in  the  west  In  West  Coast  Oil  Shipments 

ern  Canada  Breweries  was  taken  ern  states  a.s  well  as  in  B.C.  and  • 

over  by  Canadian  Breweries  and  Alherta.  uAxirrciiwcD  L  •  T  d  ■.  u  r, 

rnmoracmn  f  ,  u  1  „  VANCOUVER.  —  A  suddeo , pricps  from  British  Borneo. 

Argus  Corporation.  Other  significant  changes  along 

Then,  in  May,  Labatts  moved  1  (Continiicxl  on  Page  10) 


from 

change  in  policy  by  Shell  Oil  of'tankered  to  the  westcoasl. 
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3/60 

4.20  4.35 

4.t8  -  : 
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3.85 

3.91 

4. .SO 

3/88 

5.32  5.33 
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3.84 

3.80 

4.52 

4'4/79 

5.19  5.41 

5.45 

1  X  Prime  Rates, 

1  (Supplied  by 

Royal 

Bank  ot  Canada, 

Greenshields  and 

Co, 

1  and  Dominick  Corp.  ot 

Canada). 

1 

_ (Canada  Ltd.  has  made  a  deep 

and  unfavorable  impression  on 
oil  shipments  from  Alberta  to 
British  Columbia  and  beyond, 
starting  with  the  .luly  shipments. 
The  effects  will  be  a  substan- 


Similarly.  the  refinery  oper 
ated  by  .McColl  Frontenac  Oil 
Co.  Ltd.  in  the  same  area  is  also 
reducing  its  take  of  Canadian 
crude  oil  and  is  also  switching 
at  least  part  of  its  requirements 


WINNIPEG.  —  One  nf  the  most.  Special  to  The  Financial  Time* 

jcnnlenliniis  siihjecls  in  pine  line  pany  pul  their  opinions  nn  record 
inpcration  is  a  problem  for  the  and  the  details  of  their  suhmis- 
I Borden  Royal  Commission  when’sions  indicate  Ihe  depth  nf  Ihe 
it  makes  up  its  findings  on  Ihisj problem  and  how  diflicull  its 
phase  of  the  growing  pipe  line  in- 1 solution  may  be. 
dustry.  The  economics  of  pipe  Westspur  was  cautions  and 
;  line  operation  arc  d(‘eply  involved  fad  fill  in  its  presentation.  Going 
jin  legislation  and  political  con-  back  to  the  start  of  Ihe  south- 
isideratinns.  even  merging  into  eastern  Saskatchewan  oil  pipe 
|c  0  n  si  i  t  II  lional  interprelations'linc  permit  applications  and  the 
i  which  cn  right  back  to  the  divi-' Board  (or  Transport  Cnmmis- 
jsinn  ot  powers  heiween  Domi-lsioners’  decision  nn  them  in  Ihe 
nion  and  provinces  under  Ihe  Rri-.fall  n(  19.33.  Westspur  quoted  the 
fish  North  America  Ad.  ;chief  commissioner.  .Nidge  Kear- 

I  The  jurisdictional  (actor  was  a  ney.  as  saying  that,  having  re 
major  element  m  two  pipe  linelgard  to  Ihe  terms  nf  the  special 
company  briefs  to  the  Cnmmis-  Acts  under  which  each  of  the 
:sion  and  it  brniighl  onto  common  three  applicants  was  incorpnral- 
|grmind  the  ntherwi.se  conllicting.ed.  ‘‘in  each  case  Ihe  gathering 
Tipinions  of  ‘‘independent”  and  lines  are  part  nf  Ihe  (irnposed  in- 
!‘‘producer-own('d"  pipe  line  com-  terprovincial  or  extra-provincial 
[panics.  ipipe  line  and  that  the  entire  line 

i  Both  Trans-F'rairie  Pipelines  comes  within  the  words  of  Sec- 
!Ltd.  and  Westspur  Pipe  Line  (’om-ltinn  92  (10)  (a)  of  the  British 


tial  further  reduc’Uon  of  oil  move-; to  suppliers  in  Borneo  and  In- 
ments  via  Trans  .Mountain  Oil  donesia. 

Pipe  Line  which,  during  .lune.  The  announcement  is  reported 
was  scheduled  at  about  fig.noo  to  have  come  as  a  considerable 
barrels  daily  down  from  moreisiirprise  to  members  of  the  Rnr 
than  72.000  barrels  daily  in  May. 'den  Fommissinn  earlier  this 
W.  M.  V.  Ash.  president  of  the, week.  When  Ihe  F ommission  was 
Canadian  company,  announced  a;silting  in  Calgary,  some  weeks 
reduction  of  the  amount  of  oil: ago,  it  was  assured  by  Shell  Oil 


pany  s  plant  in  Ferndale,  W'ash- 
ington,  which  is  supplied  by  a 
pipe  line  extension  from  Vancou¬ 
ver. 

The  decision  was  made  bv  the 


take  from  Canadian  fields  and 
there  was  no  indication  that  cir¬ 
cumstances  were  actually  work¬ 
ing  in  the  opposite  direction. 

1  If  the  situation  as  it  now  is 


parent  company  “as  a  simple icontinues  for  any  length  of  time, 
matter  ol  economics"  because  at  it  may  have  a  significant  influ- 
the  present  time  a  great  deal  ofience  on  the  recommendations 
oil  is  available,  at  much  cheaper]  (Continued  on  Page  10)  i 


What’s  Inside? 

Index  to  Companie*  . 

How  Are  the  Investment  Clubs  Going  to  Fare  If  the 
Market  Upturn  Is  Delayed? 

Your  Life  Insurance  —  A  Good  Health  and  Accident 
Plan  for  a  Small  Group 

Your  Fire  and  Casualty  Insurance  —  Who  Ultimately 
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Sees  Natural  Gas  Sold  Too  Cheaply  by  the  Producers 

Investors'  Inquiries  Are  Answered  —  on  Penman* 
Preferred,  National  Drug  and  Cosmos  Imperial 


I  North  America  Ad  18fi7  ‘other 
'works  and  undertakings  connect- 
ling  the  province  with  any  other 
[or  others  of  the  provinces,  or 
Icxicnding  beyond  Ihe  limits  nf 
the  province’,  and  consequently 
I  is  subject  to  Ihc  legislative  au- 
llhorily  of  the  Parliament  of  Ca- 
inada” 

I  Next  came  Ihe  highly  unsatis¬ 
factory  application  nf  Ihe  fall  of 
II9.3(;,  when  Westspur  applied  to 
'the  hoard  for  authority  to  build 
'the  gathering  lines  for  the  W'ey- 
jhiirn  nil  field  Tfc-  hoard,  while 
'reiterating  its  jurisdlotion  on  the 
ihasis  nf  the  decision  in  Ihe  19.53 
'applications,  declined  to  grant  a 
■permit  to  Westspur  because  the 
i Saskatchewan  G  n  v  e  r  n  m  e.n  t 
|claiming  jurisdiction  over  the 
subject  had  already  granted  a 
permit  to  Trans-Prairie  and  con¬ 
struction  was  in  progress.  The 
lioard  said  for  the  record;  “It  is 
our  opinion  that  the  proposed 
pipe  line  system  of  Westspur 
i  would  he  in  fact  an  extension  of 
'its  present  inlerprovincial  com- 
'pany  pipe  line  whieh  was  author¬ 
ized  by  Ihe  previously  mentioned 
'.iudgment  and  order,  and  that  this 
board  has  jurisdiction  to  grant 
■the  application.” 

I  This  policy  was  confirmed  last 
!  November,  when  the  board  re- 
i  fused  to  permit  Westspur  to  sell 
jits  local  gathering  lines  in  south- 
!  eastern  Saskatchewan  to  a  pr» 
'vincially  incorporated  affiliated 
'company  with  the  intention  of 
bringing  these  parts  of  its  sys- 
item  under  provincial  jurisdiction, 

'  The  board  in  this  case  conclud- 
|ed  that  the  Westspur  system  is 
j  (Continued  on  Page  10) 
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Dow  Brewery  Appointments 


B-A  OH  First  Half  Sales  Up 
But  Earnings  To  Be  Lower 

E.  D.  Brockell.  president  of  not  be  available  to  the  company; 

British  American  Oil,  reports  in! until  its  presently  outstanding 

_ _ _  .  01,0../.  I'long  tPrm  debt  has  been  retired. 

the  quarterly  message  to  share- redemption  of  the  .SVi  per! 

holders  that  sales  of  refined  pro-lfent  debentures,  19.S7  issue,  is  the' 
ducts  for  the  first  half  of  W.'iSifirst  step  to  be  taken  by  tbe! 
will  show  a  good  increase  overjeompany  to  achieve  this  flex-| 
the  same  period  last  year.  Earn-  ibility.  ! 

ings.  however,  will  be  substan-j  Mr.  Brockett  states  that  net  j  p 
lially  lower  due  to  curtailed  de- crude  oil  production  in  Western  " 
mand  for  Canadian  crude,  lower! Canada  decreased  from  33,700  j 
selling  prices  for  products  and  barrels  daily  in  the  first  quarter  | 
rising  operating  co.sts.  I  to  26,.S00  barrels  per  day  in  the  ' 

"While  the  company's  long- second  quarter  as  a  result  of, 
range  outlook  for  continued  I  reduced  allowables.  B-A  expects 
growth  in  both  sales  and  earn-lto  complete  eleven  development  t  u  a  u 

ings  is  considered  promising.”  I  wells  during  the  second  quarter,  '•  Buchanan 

message  says,  “it  is  not  expected  all  indicated  oil  successes,  bring-  Annointmmt  of  T  Hi 

that  1958  earnings  will  reach  the  ing  the  six-month  total  to  32.  ‘  nresidont  and  direetAr  , 
level  reported  for  19,57.”  Actual|Total  wildcats  drilled  in  the  first  {,/  r,  Rrpwerv  I  imitp 

figures  for  the  first  six  monthsisix  months  were  31,  four  disc^v-  =  . ,  Rnrt 

will  be  released  later  when  earn-  cring  gas  and  one  oil.  rnmn’anv 

ings  have  been  finally  deter-  In  the  linitod  States,  oil  pro-  _  ‘  .  - - 

mined.  .duction  from  B-A  leases  in  the 

B-A  is  contemplating  an  issue  second  quarter  exceeded  produc- 
of  long  term  debentures  in  the'tion  during  the  corresponding  Ttr 

immediate  future,  the  net  pro-  period  of  1957.  The  completion  I  I  I  ^ 

ceeds  of  which  will  be  used  to  of  a  pipe  line  from  the  Four  -B-  ▼ 

reimburse  the  company  in  part  Corners  area  in  New  Mexico  and  -b-v  A 

for  the  cost  of  redeeming  its  out-iUtah  provided  an  outlet  for  2,800  I  1  Ij  4  I  A 

standing  $20  million  principal !  barrels  per  day  from  the  com-  I  "  I  J  1  J  I  J 

amount  of  SVi  per  cent  deben-  pany’s  ,32  wells  in  the  Bisti-Gal- 
tures,  19.57  issue,  proposed  to  beilup  field.  B-A  completed  success-  i 

rendered  on  or  about  August  l,|ful  wells  in  Louisiana,  Nebraska,  y« 

1958.  iNew  Mexico  and  Oklahoma  dur- 

The  company  considers  it  ad-  ing  the  quarter.  AWtibi  p  i.  p.  c  .  i 

visable  to  have  available  greater]  Construction  of  the  new  Port  .Acadia  au.  sugar  c  ■ 

flexibility  for  future  financing |  Moody  refinery  is  ahead  of  sche-  AHmL*«f‘*Fund**'^  ’ 

than  it  now  has  under  the  restric-idule  and  is  expected  to  begin  AlAoma  Stpel  1. 

tions  attaching  to  its  presently  operating  in  September.  Installa-  Angio-cdn.  p.  a  p  c  2 

outstanding  long  term  debt,  Thejtion  of  the  catalytic  reformer  at  Telephone ’’ci.  -a- 

trust  indenture  under  which  the! Moose  Jaw  refinery  is  proceed-  Angio-NUd.  Development  .  . 

5'*  per  cent  debentures  series  A  ing  as  planned,  with  early  Octo-  .  * 

will  be  issued  is  designed  to  pro-  her  set  as  the  date  for  the  pro-  Argu.v  Corp.  C  . 

vide  such  flexibility,  but  this  williduction  of  high  octane  gasoline.  Argus  corp.  2.40  pM .  2. 

_ _ : _ _ _  _  Arcus  Corp.  2.50  pid .  2. 

I  ^  -  w  •  1  Asbestos  Corp.  1. 

Union  Gas  Co.  Standard  Paving  |^vi^on  TeiepVn:^'^”  ^  " 


Paton  ManuPg 
Reports  Loss 
In  Poor  Year 


ALCAN 

APPOINTMENT 


Oper.  Prefil 
Net  Eamlriffs 
Work.  CapUal 
Carr.  Hallo 


Fltfol  y«ar«  ended  April  .TO ! 

1»5B  1057  I 

S  t  i 

.  a.i.050(d  soo.sao ; 

I  .  I45.iei<d  15.000. 

I  .  1.004.574  1.203.5701 

.  «-l  l.t-l! 


W.  J.  Beaupre 


Appointment  of  T.  Hugh  Buchanan,  left,  as  a.ssistant  to  the 
president  and  director  of  Marketing  Planning  and  Research 
of  Dow  Brewery  Limited,  is  announced.  Wallace  J.  Beaupre, 
right,  succeeds  Mr.  Buchanan  as  Ontario  sales  manager  of  the 
company. 


DIVIDEND 

DECLARATIONS 


The  serious  situation  prevailing! 
in  the  woollen  industry  in  Can¬ 
ada  is  reflected  in  annual  report' 
of  Paton  Manufacturing  Co.  Ltd.; 
for  fiscal  year  ended  April  30tli,! 
1958,  which  shows  an  operating 
loss  for  the  period  of  over  $83,000 
and  a  net  loss  after  all  charges, 
and  adjustments  of  more  than 
$145,000. 

Balance  sheet  reveals  a  mod¬ 
erate  reduction  in  net  working 
capital  during  year,  with  current 
assets  down  at  $1,361,347  from 


DIVIDENDS 

And  Other  Official  Notices 


R.  T.  HTLAND 


I  NOTICE  OF  DIVIDEND 

j  The  Board  of  Directors  of  | 

BATHURST  POWER  & 
PAPER  COMPANY  LIMITED 

!has  declared  a  quarterly  dividend! 
lof  Fifty  cents  <.50ct  per  share  on 
the  out.standing  Class  A  shares 
of  the  Company,  payable  Septem-! 
ber  2,  1958,  to  shareholders  of: 
recopd  at  the  close  of  business! 


A.  K.  Jordan,  Vice-President  and  ””  August  5,  19,58. 


«l  Q70  114  A.iv.  joruan,  vice-rresiaent  ana  - 

lUK-rr!  *  General  Sales  Manager,  Alumi-  E.  S.  KIRKLAND. 

.V  ar  and  current  liabilities  also  Company  of  Canada,  Ltd.,  Secretary, 

lower  at  $.p6,^3  as  compared  announces  the  appointment  of  iifnntreal  One 
with  $668,538.  Principal  changes  R.  T.  Hyland  as  Assistant  Gen-  ,  ',q-o 

among  current  assets  are  a  re-  eral  Sales  Manager  —  Canadian  _ _ 

duction  in  receivables  to  $422,887  Sales,  with  responsibility  for  all  ■ 
from  $591,163.  Among  current !  aluminum  sales  and  development 
liabilities,  bank  loan  was  re-  !  Canada.  Mr.  Hyland  r-A  — 

duced  to  $177,000  at  end  of  year  eighteen  years  service  with 
under  review  from  .$467,000  on  and  prior 

Iprevious  balance  sheet.  appointment  was 

Discussing  operations  for  the  General  Sale.s  Man- 

year  and  conditions  in  the  in-  **’*’'^  department. 

dustry  F.  R.  Daniels  states  in; -  -  -  " 

directors'  report  that  a  contri-  «  i 

butory  factor  in  the  disappointing ! DOm.  StOtCS  SdICS  j  THE  SHAWINIGAN 


QUEBEC  POWER 
COMPANY 

Dividand  No.  135 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  thirty-five 
cents  (35c>  per  share  has  been 
declared  on  the  no  par  value 
common  shares  of  the  Com¬ 
pany  for  the  quarter  ending 
June  .30,  1958,  payable  August 
25,  1958,  to  sh.aeeholders  of 
record  July  15,  19.58. 

By  OrdAr  of  the  Board. 

R.  R.  MERIFIELD, 
Secretary. 

Montreal,  June  20.  1958. 


’  results  of  operations  for  the  past  _  ...  _ 

'.'so  year  has  been  the  instability  of|5tlll  EXOdlKlinQ 
^  raw  wool  prices  in  world  mar- '  “  ^ 

,'jo  kets.  - 

i. tiS’A  “In  previous  reports,”  Mr.j  Toronto. — Sales  volume  of 
^  Daniels  says  “your  directors  have  [Dominion  Stores  Ltd.  in  the  first 

j. MH  stated  that  the  most  serious  de-  quarter,  of  the  current  fiscal 


lorn.  Stores  Sales  |  the  shawinigan 

r  !•  '  WATER  AND  POWER 

till  Expanding  company 

-  NOTICE  is  hereby  given  that 

Toronto. — Sales  volume  of ;  the  following  dividends  have 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Fr^f^rred  Dividend  hfnttrm 

Notice  t*  hereby  (iven  that  a  rfivi- | 
deiKl  of  One  and  One-Eighth  percent' ' 
ha*  been  declared  on  the  4^%! 
Cumulative  Preferred  Stork  of  the  Com* 
pany  for  the  quarter  end  ing  July  3  ] ,  ! 

pa.vable  August  t.  19$g  to  Stockholdetn ) 
of  record  at  the  clooc  of  buNinett  op  I 
July  10.  195§.  ] 

Bv  Order  of  the  Board. 

CAMERON  HOUGH. 

Secretary, 

Montreal,  P.Q.,  June  17,  1954. 


Inion  Gas  Co.  Standard  Paving  lAvalon  Telephone  C  . 40 

ontinues  To  Business  Ahead 

.  ..  I  _  iB.C.  Electric  4We  pfd .  4.75 

Ib.C.  Electric  50^  pfd.  2.50 

ADailU  iridIRCIa  Toronto.  —  Business  in  the  b.c.  Electric  4'4'-'»  pid .  2.2.1 

'  .  i-  J-  •  •  f  c/  J  J  B.c.  Electric  4',i%  pfd .  2.12'/i 

-  construction  division  of  Standard ib.c.  Electric  swe  pid .  2.7.1 

Chatham.— Union  Gas  Co.  of] Paving  &  Materials  Ltd.  in  the,®^-  e  200 


Union  Gas  Co. 
Continues  To 
Expand  Markets 


terrent  to  profitable  operationsL---  :  ^hovvjne  a  verv  satis- 

,;So  Ifor  the  Canadian  woollen  indus- is  .snowing  a  lery  satis 

i.87Vii  try  is  the  pressure  exerted  by  increase  over  last  year,, 

portations  of  fabrics  from  lowjThomas  G.  McCormack,  presi-| 
!20  wage-paying  countries.  To  illus-  dent,  told  shareholders  at  the 
.71  trate  the  continuing  effect  of  thisL„— nanv'«  annual  meeting  here  I 


been  declared: 

NO  PAR  VALUE 
COMMON  SHARES 
DIVIDEND  NUMBER  204 

A  dividend  of  seventeen  cents 
(17c)  per  share  for  the  quarter 
ending  June  30,  1958,  payable 


Toronto.  —  Business  in  the]B.c'  Electric  pfd,  ....' 
I  construction  division  of  Standard  !b!c.’  EiecVric' 5 w?pfd. '*'..!!!! 


Canada  Ltd,  shareholders  werei first  quarter  of  the  current  fis-|Beaver  Lumber  .  1.00 

.,,1  ,  ,  ,  ,,  Beaver  Lumber  exir*  . 

told  at  annual  meeting  here,  will  j  cal  year,  shareholders  wiVe  told  i  Bcisium  stores  pid .  i.no 

continue  to  expand  its  service|  at  annual  meeting  here,  is  slight- iBowat^CMp." of  n..v  5%  pfd!  2.'5n 
throughout  Western  Ontario  dur-|ly  ahead  of  the  same  Period  |  ^ 

ing  the  current  fiscal  year,! last  year,  and  volume  in  other i Braziiisn  Traction  pfd .  son 

bringing  natural  gas  service  toi  lines  is  holding  at  about  thCjT.  g.  BrUht  pfd .  i.is 

at  least  seven  new  markets,  ex-jsame  levels.  iBurHngion*’'^'st«I' 


existing  markets  and  building  an 
additional  80  miles  of  transmis-|  ’ 
sion  pipelines. 


what  as  a  result  of 


Roger,  president  that,  by  Iher".  • 
end  of  the  current  fiscal  ypari 
(March  31.  1959).  company 
its  subsidiaries  would  be  supply-  . 
ing  some  210,000  customers.  fi„iH 


the  volume  of  gas  sold  hadijg  planning  no  capital  outlay  in 
reached  record  leycls,  even|jj,g  construction  division, 
though  Canada  was  in  a  reces-j  Production  capacity  in  the  in- 
sion  penod.  In  the  past  year, j  jjygjpy  meeting  was  told,  is 
Union  Gas  completed  and  put  greater  than  the  volume  of  busl- 
into  operation  a  large  diameter  ne.ss,  even  though  construction 
pipeline  (from  Lambton  county  volume  is  holding  up  well. 


.  .  ,  jii  vTAiiL.il  uLQiiuaiu  J  aviiig 

new  markets;  commenced  sup-  i^g^  3  one-third  interest,  is  rea- 


huild-up  o  fmarkets  ea.sl  of  Tor-lgiggjjgg  stock. 

onto,  proir  to  the  advent  of  West-!  _ ‘ 

ern  Canada  gas;  loaned  gas  to!.  _  . 

build-up  of  markets  cast  of  Tor-|L0W6r  CdminQS 
onto  meet  its  peak  demands  last;  .  ,  j.  j 

winter;  and  completed  an  agree-|Ar6  IndlCStGCi 
ment  with  Consumers’  whereby  | 

Union  Gas  will  transmit  and  pAr  RraTMlan 
store  gas  for  the  Toronto  com%' 

pany.  - 

In  April  the  major  portion  ofj  Toronto.— In  face  i 

1-1 _ XT--*. _ 1  'miTiairA  Aorninrro  /4ii 


This  acquisition,  president  point- 1 telephone  services,  dollar  earn-! 
ed  out,  makes  practically  all  ofi-  ... 

the  market  areas  in  Western  On-''"^®  Brazilian  Traction  Light  j 
lario  (except  those  in  Welland  “  Power  Co.  Ltd  for  1958  will! 


to  Union  Gas. 


i  Henry  Borden,  Q.C.,  told  share- 
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Canadian  market  for  wool  fabrics  I vigorous  and  unrelenting  j  holders  of  record  July  15,  1958. 

1. M  enjoyed  by  Canadian  producers jooiphasis  on  reduction  of  costs  1^0  VALUE 

decreased  from  53%  in  1956  tojof  operation,  he  said  the  out-  CLASS  “A"  COMMON 
i:4i  48%  last  year,  although  Canadianllook  for  Dominion's  business  SHARES 

'  («  consumption  of  these  fabrics  ac-|over  the  near  and  distant  future  DIVIDEND  NUMBER  6 
,'  wt  tually  increased.  Since  1950  -theicontinues  to  he  very  bright.  .....  ^  _  .u  j 

100'  share  of  the  Canadian  market!  Referring  to  the  constant  and  ^  “'.u- 

pos.sessed  by  domestic  producers] widespread  pressure  of  rising  f"®’"’'''*'  '*"7  P*/ 

/'mv  30%.|co.sts  Mr.  McCormack  pointed,  ^Shareholders  of  record 

2. M/«  jhe  Italian  competition  was  par-!Out  that  retail  food  prices  are  j^i 

4.10  ticularly  devastating  because  of!affected  not  only  by  rising  costs  o  n  j*  .1 /u. 

30  extremely  low  prices.  within  the  industry,  but  by  any  ^-rifield 

L.ii'*  “We  sincerely  believe  lhatjrise  in  almost  any  major  com-  '  '  Secretary, 

•fiit  .some  relief  must  be  given  modify.  Increases  in  labor  costs,:  Montreal,  June  23,  1958. 

1..10  against  imports  from  low  wage  steel  prices,  freight  rates  and 


NO  PAR  VALUE 
CLASS  “A"  COMMON 
SHARES 

DIVIDEND  NUMBER  6 

A  dividend  of  thirty-three  and 
one-third  cents  (33  l/3c)  per 
share,  payable  August  15, 


ANGLO-CANADIAN  TELEPHONE  I 
COMPANY  ! 

I 

C/a.«*  A  Dividend  Nrttir.0 

Notice  j*  hereby  fiven  that  a  Hivi-  * 
dend  of  S0.30  per  share  on  the  j 
par  value)  has  hem  declar^  on  the  j 
Class  A  Stork  of  the  CompontL  payable  | 
&ptemher  3.  1954  to  Stockholders  of 
]  record  at  the  close  of  business  on  Auf  u*t  . 
8.  1954. 

j  By  Order  of  the  Board, 

CAMERON  HOUGH. 

Serretaiy. 

Montreal,  P.Q.,  June  17,  1954. 


Burns 

eo  nMtete 


By  Order  of  the  Board,  NOTICE  OF  DIVIDEND 

R.  R.  MERIFIELD,  ^  ^  ^  ^ 

Secretary  The  third  quarterly  dividend 

Montreal,  June  23,  1958.  of  I5c  a  share  on  the  outstand- 

ing  common  shares  of  the  Com- 

- - - -  ~  - "  ^  pany  will  be  paid  July  29,  1958 

,  to  shareholders  of  record  as  of 

4»>tw4»  1^3®  close  of  business  July  9. 

1958. 

BURNS  &  CO.  LIMITED, 

,»  C.  A.  Kneohtel, 

THE  SHAWINIGAN  -  -  -  _ 

WATER  AND  POWER  THE  CRAIG  BIT 

COMPANY  !  COMPANY  LIMITED 

NOTICE  is  hereby  given  that  QUARTERLY  DIVIDEND 
a  dividend  of  fifty  cents  (50c)  NOTICE 

4%  ?umulativ^*  R^'dlemafl'^ 

Preferred  Shares  and  a  divi-  ‘hat  a  cash  dividend  for  the  quar- 
dend  of  fifty-six  and  one  quar-  Mr  ending  .lune  30th,  1958  of  five 
ter.  cents  (56V4c)  on  the  Series  ; cents  i.5c)  has  been  declared  pay- 
"B"  4V2%  Cumulative  Re-  able  upon  the  outstanding  232,000 
deemable  Preferred  Shares  of  |  Common  shares  of  the  Company 


fion  and  if  it  is  not  politic  to  tinues  to  devote  the  most  strenu- ; 
do  so  by  changing  the  tariff  then  ous  effort  to  minimize  the  effect 
relief  in  some  other  form  should  of  price  increases  over  which 
be  made  available  to  this  Indus-  it  has  no  control,  by  way  of 
try.  which  is  of  vital  importance  increasing  food  handling  effi- 
to  the  economy  of  the  nation.  ciency  and  productivity  of  its 
I  “Due  to  the  adverse  factors  stores. 

influencing  the  operations  of  the  A  special  feature  president 


earnings  of  your  company,”  pre¬ 
sident  says,  “your  directors  do 


Dominion's  business  into  the 
western  provinces  and  require- 


inot  feel  justified  in  declaring  I  ments  for  trained  manpower  in  share  on  the  5 
further  dividends  on  the  common  I  that  area.  A  new  store  being  1 
stock  of  the  company  which  j„pened  in  Regina  this  morning 
have  not  been  earned.  is  the  first  installation  of  its  T.r  on 


10  - -  I  kind  in  Saskatchewan,  and  will 

n  Infrerprov'l  Building  be  followed  by  an  establishment 
®3  c  /**!  C  I  *  -  Winnipeg  later  in  the  sum- 

dun  wll  dpur  Line  mer,  and  a  series  of  similar 
M  Toronto.  —  Announcement  was  supermarkets  in  the  principal 
ii>  made  here  by  T.  S-  Johnston,  cities  of  the  west  during  the 

president  of  Interprovincial  Pipe  next  12  months.  New  stores  are 
2fi  Line  Co.  that  production  will  planned  also  for  Ontario.  Quebec 

^(3  start  immediately  on  a  short  and  the  Atlantic  provinces. 

75  spur  line  of  24-inch  pipe  off  trunk]  - - - - 

30  line  of  company  to  the  refinery'  _  I 

in  Sun  Oil  Co.  at  Sarnia,  Ont.  I //om.  WoollenS 
30  Approval  for  the  line  was  given: 

50  by  the  Board  of  Transport  Com-j  D:„  J nvo 

32V4  missioners.  It  will  be  completed.  ***"  t^voo 

^  about  the  end  of  July.  _ 

40  A  Sun  Oil  Co.  spokesman  said  An  operating  loss  of  $249  979 
9344  is  reported  by  Dominion  Wool- 

37V,  immediate  boost  in  use  of  Cana-  lens  &  Worsteds  Ltd.  for  the 
»  dian  crude  but  it  will  facilitate  year  ended  December  31.  1957 
52V4  eventually  will  probably  be  After  interest  charges  of  $67  - 

71  exclusive  use  of  Canadian  crude.  465  and  a  $258,266  write-down  of ! 

I  The  company’s  Sarnia  refinery  inventory,  there  was  a  net  loss: 
'0  I  has  a  rated  capacity  of  15,0(K)  for  the  year  of  $.575,710,  Deficit 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  (50c) 
per  share  on  the  Series  "A" 
4%  Cumulative  Redeemable 


"B"  4V2%  Cumulative  Re-  able  upon  the  outstanding  232,000 
deemable  Preferred  Shares  of  |  Common  shares  of  the  Company 
the  Company  have  been  de-  'on  and  after  the  10th  day  of 


dared  for  the  quarter  ending 
September  30,  1958,  payable 
October  2,  1958,  to  share¬ 

holders  of  record  September 
2,  1958. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD, 
Secretary. 

Montreal,  June  23,  1958. 


I  July  19.58  to  holders  of  the  said 
232,000  Common  shares  of  record 
at  the  close  of  business  on  the 
30th  day  of  June  19.58. 

By  Order  of  the  Board. 

J.  W.  CHAPMAN.  F.C.l  S  , 
Secretary-Treasurer. 

North  Ray.  Ontario. 

I  .lime  16th.  19,58. 


DOMINION  BRIDGE 
COMPANY,  LIMITED 
DIVIDEND  NO.  184 


barrels  daily  and  is  currentlyi  account  at  the  year-end  amount-  NOTICF:  IS  IIERKBY  GIVEN 
using  about  12,000  barrels  daily] ed  to  $1,169,915.  that  a  Dividend  of  TWENTY 

of  Canadian  crude  now  purchased  Balance  sheet  shows  current  CE.NTS  i20ci  per  Share  on  the 


DIVIDEND  NOTICE 

Cumulative  Redeemable 
Preferred  Shares  of  the  Par 
Value  of  $25.00  Each 

A  dividend  of  $0.30  per  share 


Gt.  West  Coal 


tors  whereby  the  authorized  weakness  in  the  Brazilian  cru-!^r7?r^Lke?p,p?r'*c  "Z 

capital  of  the  company  is  in-  2eiro  in  relation  to  1957  jorcat  Lakes  Power  pfd .  1.2s 

creased  from  1  million  shares  Company  reported  for  1957  net  . 

of  no  par  value  to  b  million  earnings  after  all  charges  of  Slllln.r'Mines  . 

shares  of  no  par  value.  They  $26,367.40.3,  equal  to  $1.52  a  share  nahn  Brass  c  .  i.no 

slSO  SpprOVed  the  splitting  Ol  the|Qjj  common  stock  Hahn  Brass  Cl.  . 8fl 

company’s  pres^ently  outstanding!  President  saw  a  better  picture  S'^o^Tpef'e 

shares  on  the  basis  of  five  new  longer  term  economic  out-  Hiram  waiker  .  1.40 

shares  for  each  present  share,  look  Brazil  and  consponpnt  Hoiiinger  cons.  Gold . 24 

One  new  airecior,  11.  o.  iveen  ies.sening  of  its  exchange  diffi-  Home  on  ci.  'A'  sa . 21 

leyside,  CBE,  of  Toronto,  was  cultiesc  w-  Homer  ci.  ‘a*  . so 

elected  to  replace  the  late  W^  J.  ^t  preseni  the  company’s  rate  ZZlla  smti'pfd.  :  zoo 

K.  Vanston,  of  Orange,  New  Jer-  qj  return  under  a  water  code  is  Hubbard  Feit  ci.  'A’  sa .  i.so 

sey,  who  died  la.st  Novem^r.  n^ited  to  10  per  cent  on  invest- Fnec^'tec.^pM.  f..  ;.;:  'so 

Other  directors,  all  re-elected,  rnent  computed  at  the  historical  ,  ,  o  ^  1 4/1 

cost  in  cruzeiros  This  rate  was  im^rui  ut#  .  2.01) 

described  as  “wholly  inade- imperial  on  .  1.20 

UT.  west  coal  quate.”  but  a  draft  bill  revising  Si.Tmman^  c'  :::::  ifn 

-  the  W’ater  code  provides  for  an! investment  Foundation  2.40 

Net  earnings  of  $485,144,  equal  upward  revision  of  the  rate  basei,7"j,'^'||;j  rw 

to  75  cents  per  share  on  the  643,-1^6  the  cruzeiro  depreciates  and  investment  Foundation  pid.  3.(x 

200  combined  “A”  and  “B"  class  I  increases  the  allowable  rate  i  Jamaica  Public  service  . 

200  commncd  a  ana  b  ^assi  ^  ^2  per  cent  from  lo'jenkins  Bm.s.  Ltd .  i.nn 

shares  outstanding,  are  reported  [per  cent.  Journal  Publishing  . no 

by  Great  West  Coal  Co.  Ltd.  fori  Mr.  Borden  said  the  telephone; jo^n  tabatt  .  1.20 

the  fiscal  year  ended  March  31 1  companies  are  now  in  a  less  I  Labrador  Mming  . _ 

last.  I  favorable  position  than  the  elec-  X7d  La^bw?  CL  -A  .so 

This  u;n«  a  Pain  of  ahmit  38  Dpr  fcical  companies  in  rcspcct  tOiLaurentide  Acceptance  ‘A’  .SO 

This  was  a  gam  Ol  anoui  per  j  f  customs  duties  and ! Laurentide  Acceptance  -A’  so 

cent  over  the  preceding  year,  ^ ^"‘‘  waiter  m.  Lowney  i.oo 

which  amounted  to  earnings  of  purchase  of  exchange  to  pay  London  cdn.  investment  pfd.  3.00 

$351,757  or  55  cents  a  share  on  f®*^  irnporfs.  He  said  the  com-  .struct,  steel  pid.  i.no 

00^0  nf  shams  POOV  ^  IremcndOUS  and  ever-  MacMUlan  S.  Bloedel  Cl.  -A-  ..10 

same  number  of  shares.  erowinc  backlog  of  orders  (nr  UiacMUian  &  Biocdci  ci.  'B’  .so 

Working  capital  at  the  year  end  scowing  oatKiog  01  oraers  tor  Gardens  1.20 

stood  at  $1  563  066  un  slightly  fclephones  which  it  is  unable  to'^^xweii  Ltd. 

stood  at  Ji.bbd.ubb.  up  siij,nuy  I  Efforts  are  being  madeiMcCoii-Frontenac  on  pfd.  4  00 

from  $1,546,191  a  year  earlier.  i"  ';  „i,oV  L.,.  fii  1  Meichcrs  Distilleries  Ptd . so 

- -  _  —  to  attract  local  capital  for  lele-|Mj„py  Pap„  pw . 2.71 

_  phone  expansion  .Mining  corp.  sa . 

JnClCX  -j-he  meeting  sanctioned  threel^'g’-  kitchen  '**'’*'^  ^  ...  125 

P  Pag,  new  bylaws  providing  for  up  to! Modern  containers  cl  ■a*  t  oo 

a™./  Pnia.h  in  I  Onl  lemenl  2  fOUr  advisors  lo  the  board  of  knitting  Pf^  4.50 

Amer.  Potash  lO  L,  um.  trmeni  x  u  j  *  .  Monarch  Knitting  Pfd.  extra 

Amurex  ou  9iMaiartic  G.F.  9  directors  who  may  be  designated  [Montreal  Locomotlva  l.on 

Anthes  imp'i  „  2  honorary  directors,  for  increas- ]  Montreal  Being,  .sa .  2.00 

Barnat  Mines  9  .Murphy  tan.  O.  9  .  -  ,u  u  j  .  Montreal  Trust  . 

Bevcon  M,  9  National  Drug  7  mg  the  number  on  the  board  n.  a-  .  7.no 

Brazilian  Trac.  2|Nipissing  M.  9  22  from  20,  and  for  providing  for! Moore  Corp.  Cl.  B'  .  7.(K) 

b-a  Oil  ^■3^*“'’  5  navmcnt  of  stock  dividends  this  3to'>"  corp.  c  .  i.so 

British  Ropes  5, Penmans  7  payment  Ol  SIOCK  UIV  luenos  m'b  M„ore  Corp.  ....  l.M 

Can.  Homestead  9|Price  Bros.  2  year  if  the  Company  SO  deSires.  ]  Mount  Royal  Dairies  C . sn 

Canso  N.G.  o  i  7iH"amc  2  Elected  lO  the  board  were  Dr.  Mount  Royal  Rice . I.no 

coSl  MIC  Mac  9  Prud'i  of  Am.  1  R.  L.  Hcarn,  former  chairman 

Cons.  Morrison  *  g|'*'**“  .p  Of  Ontario  Hydro  and  now  con- j  N.Iional  Trust  .  I  4n 

S^Vo^cieV  .isaJnia  Bridge  3 [suiting  engineer  to  Brazilian  Niagara  Wire  C  . .so 

Croinor  Persh.  9  SheU  OU  ^JjTractlon,  and  Piorre  Ansiaux,  a  Niagara  Wire  Cl.  B*  . HO 

Delnite  Mines  9  sSiand.  Paving  “iRriKapk  Belgium  lawvor  iNormewl  Mining  . 

Dorn.  Stores  2, Sun  Oil  2  Brussels,  Deigium,  lawyer.  North  star  Oil  pfd . 2.50 

Don).  Woollens  2  Sylvanite  G.  9  It  waS  announced  that  Mltchelr Northern  Quebec  Power  C  ..  1.60 

E.  Maiartic  J 1!”!®"  ,  Sharp,  former  Deputy  Minister  ^ 

Faraday  Uran.  9  Union  Gas  2  u....  Scotia  Light  &  Pow.  Ord.  .60 

Futurity  Oil*  9  vioiamac  M.  9  of  Trade  and  Commerce,  has 

Gt.  w.  Coal  2  w.c.  Breweries  ("joined  Brazilian  Traction  as  ’’’If, "•'•3'-  ,  ^ 

jmperuioi.  1  w.  Maygii.  Vvice-president.  .o'n.';;;.  . . 


from  Imperial  Oil  at  Sarnia.  The  assets  of  $1,810,866  and  current  Outstanding  No  Par  Value  Shares  been  dwlared  on  the 
new  line  means  a  direct  source  [  liabilities  of  $2,641,048,  including  of  this  Company  has  been  de- Redeemable  Pr^rr^ 
of  supply.  ia  $2,0.33.000  bank  loan.  Funded  dared  for  the  quarter  ending  July  Shares  of  the  par  value  of  «5.W 

Sunoco  has  been  using  Cana-|debt  at  the  year  end  was  $1.049,- '.31.  1958,  pavablc  August  22.  19.58, !^och  of  Dupuis  I-reres,  Limitee 
idian  crude  m  varying  amounts,] 300  and  net  fixed  assets  $2,307,-  to  Shareholders  of  record  at  the  f 


averaging  around  6,000  barrels]  121. 


.62'->  daily,  for  the  past  year. 


The  company,  in  receivership. 


The  remainder  of  its  supply  it  curtailed  activity  to  finishing 
brings  up  via  U.S.  pipeline  from  j  work  in  progress  and  disposing 


A  mer.  Potash 
Amurex  OU 
Anthes  Imp'l 
Barnat  Mines 
Bevcon  M. 
BrazUian  Trac 
B-A  OU 
British  Ropes 


10;L.  Onl.  temenl 
9:Malartir  G.F. 

3  Maralgo  Mines 
9  .Murphy  Can.  O. 
9  National  Drug 
2;.Nlpissing  M. 

2-3  Paton  Manufg 
li  Penmans 


Can.  Homestead  9|  Price  Bros. 


.31 ‘4  July  2 

.25  July  2 

1.12',  July  2 

.37Vs  ,luly  2 

.21  .luly  2 

t.nn  June  3ft 

.30  ,luly  11 

1.75  (I’.S.)  ,lulv  2 

1.75  (I'.S.)  July  2 

.45  (U.S.)  July  2 

41  Ocl.  1 


Canso  N.G. 
Canso  OU 
Cons.  Mic  Mac 
Cons.  Morrison 
Cosmos  Imp’l 
Credit  Fonder 
Croinor  Persh. 
Delnite  Mines 
Dom.  Stores 
Dom.  Woollens 
F.  Maiartic 
Faraday  Uran. 
Futurity  Oils 
Gt.  W.  Coal 
Imperial  Oil 
Inter.  P-L. 


9!  Pore.  Prime 
9  Prud’l  Finance 
9'Prud’I  of  Am. 

9  Richwell  Oil 
7,  Rio  Tinto 
3  Sarnia  Bridge 
9’SheU  OU 
9  Stand.  Paving 
2,  Sun  OU 
2  Sylvanite  G 
9  Union  Carbide 
9  Union  Ga; 

9  Vioiamac  M. 

2  W.C.  Breweries 
1  W.  Maygill 
2. 


75  j  South  America. 

.60  ‘  ‘  . . 

Ontario  Step!  Prods.  C  .  1,00 

-.10  Ontario  Sta«l  pfd .  7.00 

1.05  I  Page  Hersey  Tubes  .  3.60 

•24t  I  Pickle  Crow  Gold  . 

•24f  j  Power  Corp.  C  .  j.OO 

.25  [provincial  Transport  C  .  1.00 

.37Vj  , 

1.05t  [Quebec  Power  .  1.40 

l..i0  Quemont  Mining  . 

J'J?  R.  it  M.  Bearing*  Cl.  *A*  ..  1,10 

Renold  Chains  Cl.  *A'  1.10 

Renold  Chains  Cl.  ‘A’  extra  . 

1.05  Renold  Chains  CL  *A*  l.K 

1  .iO  Renold  Chains  Cl.  ‘.A'  extra 

.60  Riverside  Silk  Cl.  '.<* 

P.  L.  Robertson  pfd.  l.oo 

.70  '  P.  L.  Robertson  pfd.  extra 

1.95t  P.  L.  Robertson  C  .tW 

2.25  ,A.  V.  Roe  C  . 

2.35t  ,A.  V.  Roe  pfd .  5,75 

.1.00  Russell  Industries  . 

1.16*4  Salada-Shirrif!  .S*/a  pfd .  1.37*4 

1.25T  ISalada-Shirritf  C  . 

.40r  Sherwin-Williams  Co.  pfd.  .  7.oo 

I  Sherwin-Williams  C  ....  i.RO 

[Sicks  Breweries  1.20 

2^  I  Sigma  Mines  Sa.  . 

70  Sllverwood  Dairies  Cl.  . 60 

3Q  In.  Slater  pfd.  2.12 

jSoutham  Co.  . 

Southern  Can.  Power  C  .  2..50 

J St.  Lawrence  Corp.  C  .  l.oo 

*73  Standard  Radio  60 

Stedman  Bros.  . 

3,75  Steel  Co.  of  Canada  .  1.60 

.25  Stcetley  of  Can.  Pfd .  4.50 

.40  Sterling  Trusts  Corp .  1.60 

.90  Sun  Life  Assurance  . 

.25  Supertest  Pete  C  Sa. 

.3.00  Supertest  Pete  Ord.  Sa. . «0 

.:«)  Switson  Industrie*  ^ . 3B 

2  06*a  Sylvanite  Gold  Sa. 

G.  Tamblyn  pfd.  2.00 

‘•2^  Toronto-Dominion  Bank  ....  l.40 

9.3H  Toronto  General  Trusts  .  l.,>o 

.<5  Toronto  Iron  Works  Cl.  ‘A*  1.00 

IHaI  Toronto  Iron  Works  C  .  l.oo 
3.00t  Trader*  Finance  Cl.  'A*  2.40 

Traders  Finance  Cl.  ‘B’  2.40 

l.Wi 

y  Ifnjon  .Acceptance  Corp.  C  .?o 

3.^3  lUnion  .Accept.  Corp.  2nd  pfd.  .60 

\\\  [Union  Gas  1.60 

1  55t  'Ignited  Fuel  Cl.  B*  An. 

United  Fuel  invest.  Cl.  'A*  .  3.00 

*^3  lfnit'*d  Steel  .  l.OO 

l.OOr  Ventures  Ltd.  Sa . 

24  Viau  Ltd.  2.00 

1.20  Western  Grocers  Cl.  'A’  ....  2.00 

1.05  Western  Grocers  pfd.  .  1.40 

Western  Plywood  Cl  .  B*  .  .  .60 

George  Weston  Cl.  *A*  . 

George  Weston  Cl.  *B’  ... 

25  .John  Wood  Industries  Cl.  'A*  . 

;  Sa  Wood  Industrie*  Cl.  'B*  . 

*•2®  Wool  Combining  Corp. 

Zeller’*  Ltd.  C  1.30 


of  inventory  and  certain  assets. 


close  of  business  on  .luly  31.  19.58 
By  Order  of  the  Board, 

1  Secret  ary-Treasurer 

!  \Vm.  BAXTER, 

,Lachine.  Que., 


1.5th.  19,58.  lo  Shareholders  of 

record  July  31st,  1958. 

Clasf  “A"  Shares  Without 
Nominal  or  Par  Value 


\\m.  DAAir.K,  I  dividend  of  $0.14  per  share 
,Lachine.  Que.,  declared  on  the  Class 

j.Iiine  24.  1958.  _  _ I  “A”  Shares  without  nominal  or 

^  par  value  of  Dupuis  Freres.  Limi- 
■  Wide  Jamaica  Gain  and  will  be  payable  on  August 


June  13  ..1ft  I  -a.  D  J  Shareholders  of 

July  15  i.fti  Bauxite  r  rOdUCtlOn  ri-cord  .luly  31st,  19.58.  For  pay- 
May  .30  .,3ft  ;  York -The  West  Indies  .  of  the  foregoing  dividend, 

.'JuSe  LI  'll  ‘slaod  of  .lamaica,  site  of  the  holders  of  Bearer  Share  Warrants 

June  13  ,'9«-  world's  largest  bauxite  reserves  should  present  coupon  No.  13 

.sepi.  12  i.3»*  exported  4.239.972  tons  of  ore  attached  lo  their  said  warrants  on 

.lune  1.1  '.ir  during  1957,  an  increase  of  1,-  o’"  after  .August  1, 51  h.  19.58.  at  an.v 

-lunc  2t)  .90  *>^1  110  tons  over  the  I9.’)H  pro-  in  Canada  of  The  Royal 

i'Z  ^  duction  of ‘2.978.862  tons  it  was  Bank  of  Canada.  The  Priivincial 

.lunc  10  .60  announced  here  today  by  the  Canada  or  the  National 

June  ')ft  ^.3ft  'Jamaica  Industrial  Development  f^anadian  Bank. 

Aug  n  1(131,  'Corporation.  On  Rehall  of  the  Board, 

Aug.  «  !4i  ,  A  statement  by  the  IDC  Inter-  ic-av  •ukon  t  ai  riMnir 

•lune  ift  .1.2.1  'national  Representative  Carroll  j  -lEA.N  .MARC  LALONDK, 

M“ay  .in  ’;«()  \C.  daCosta  said  that  bauxite!  _  Treasurer. 

June  27  .30  cxports  from  the  island 

June  27  L.19  c^ach  the  7  million  ton  figure! —  -  ■  — — 

June  14  i.ofl  jby  1960.  DaCosta  also  said  that]  • 

June  27  *'7^’  'Hhimina  production  exceeded 

June  2ft  .4.1  '451,427  tons  during  1957  as  M ^ 

jX  '4  iZr  213.321  tons  in  19,56. 

June  in  2.25  The  bauxite  industry  is  a  pre- 

',1  V?.*.  dominant  one  in  the  island's  ex- '  DCkJAAAWiC  1  lAAiTm 

June  17  '.'ns  P('ct  trade  and  represents  44%  of  ■  PENMANS  LIMITED 

'lune  'ft  14  DIVIDEND  NOTICE 

Ma.v  2ft  07  exports.  Investment  in  the  in-. 

June  «  i.5()  dustry  has  reached  a  total  in!  NOTICE  is  hereby  given  that 


'  A' 


PENMANS  LIMITED 

DIVIDEND  NOTICE 


dustry  has  reached  a  total  in !  NOTICE  is  hereby  given  that 
excess  of  $108  million  and  is  the  following  Dividends  have 
continuing  to  rise  with  additional  been  declared  for  the  quarter 
.investments  by  all  of  the  bauxite  ending  on  the  31st  day  of  July, 
producing  companies.  19.58. 

I - —  On  the  Preferred  Stock,  one 

PRICE  CUTS  DIVIDEND  and  one-half  per  cent  (1’2%|, 


Df-clared  by  directors  of  Price  payable  on  the  1st  day  nf  August 
Bros.  &  Co.  Ltd.  this  week  was  a  to  Shareholders  of  record  of  the 
quarterly  dividend  of  fifty  cents  2nd  day  of  July.  1958. 
a  share  on  common  slock  of  On  the  Common  Stock,  forty- 
company,  payable  .August  1.  This  five  cents  (45c)  per  share,  pay- 
represents  a  reduction  from  a  able  on  the  15th  day  of  August 
7.5-cenl  quarterly  rate  which  had  to  Shareholders  of  record  of  the 
I  been  in  effect  since  .May  1.  1956.  ;l5th  day  of  July,  1958. 


Prior  to  the  May  1,  19.56  pay- 1 
ment.  the  company  had  paid! 
semi-annual  diviciencis.  The  semi¬ 
annual  rate  had  been  $1  a  share 


By  Order  of  the  Board. 


v  nies*  ntnprwi.^  indicated,  dividend*  are  an  a  quarterly  baits,  itaK  i  lo*)  tn  iTaK  i  ’MAVTPI-'AT 

Sa.  ^emi-annually;  Int.-lnienm;  An.  Arrearii  <U.S.)-U.S.  hind*;  t-lnclude*  l.,MONTRLAL. 

exLraa.  irtcf  Timrs  oo  lasfl 


L.  P.  ROBERTON. 
Secretary-Treasurer. 


1956,  inclusive. 


(June  23,  19-58. 


STOCK  AND  BOND  MARKETS 


The  Tfnancial  Tfmes 


MONTREAL,  JUNE  27,  1958 


Refunding 
Offer  Made 
By  B-A  Oil 

Offpring  was  marip  Hiirinc  past 
wppk  of  an  issiip  of  $20  million 
5’s  ppr  ppnl  flehpntiirps  srries 
"A"  of  thp  Rritish  American  Oil 
To,  I,tri.  Offered  at  ino  and  in¬ 
terest  hy  a  syndicate  of  in\  est- 1 
ment  dealers  headed  by  Wood, 
Gund>-  and  Company  Ltd.  and 
Harris  &  Partners  Ltd.,  the  de¬ 
bentures  ire  being  offered  solely 
to  the  holders  of  the  company's 
~i'i  per  cent  debentures  19.i7j 
issue  which  will  be  redeemed  by ' 
the  company  on  August  1.  19-i8  atj 
104.7.1  per  $100  principal  amount 
and  accrued  interest.  I 

Company  considers  it  advis-; 
able,  it  is  pointed  out.  that  iti 
have  greater  flexibility  lor  futurej 


Broxilian  TrocEion 
Appointment 


Cotetli  Director 


THE  TREND  of  the  \ 
STOCK  MARKET 

—  —  -  By  Analyst 

In  keeping  with  recent  per-  1  earnings  ratio  are  loo  high  for  . 


Mitchell  W.  Sharp 


formance,  to  which  reference 
has  been  made  more  than 
once,  the  markets  have  re¬ 
versed  themselves  again  for, 
at  this  time  of  writing,  a  fi\e 
day  stretch.  They  may  ha\<- 
made  new  tops  last  wc^-k.  but 
these  did  not  last:  they  were 
not  supporlt>d  by  good  volume; 
they  were  against  the  news  and 
the  modest  profits  appeared,  to 
the  general  public  to  be  worth 
taking.  They  look  them. 

On  anv  basis  that  can  be 


the  average  investor.  They  ' 
may  be  all  right  for  the  fel-  j 
low  who  invests  in  a  long  term  I 
fund,  from  which  In  pay  .loe  ' 
Rloe  a  pension  seventeen  years  i 
from  now— if.  by*  then,  he  still  ' 
needs  a  pension. 

One  of  these  days  we  are 
going  to  have  a  look  at  the  so- 
called  investment  clubs,  where  ' 
a  lot  of  amateurs  with  all  the 


BONDS 

MONEY  &  CREDIT 


Harry  Norman  Davis 


financing  than  it  now  has  underi  \i,-  Miichell  W.  Sharp  has  h('en  i^King.  i  ney  iook  inem. 
the  rc.strictions  attached  to  its i appointed  Vice-President  of  Rraz-  Gn  any  basis  that  can  he 
presently  out.standing  long  termjlian  Traction.  Light  and  Power  accepted  as  worth  using  as  a 
debt.  The  retirement  of  l^he  -iU  ('ompany.  Limited.  Mr.  Sharpe  is  yardstick,  stocks  right  now  are 
per  cent  debentures.  I9.'i7  issue  a  graduate  of  the  I  niversity  ol 

and  the  creation  of  the  new  Manitoba  and  oi  the  London  „  •  .  j  .. 

debenture  is  the  first  step  to  be  school  ol  Kconomics.  He  has  held  peisiss.  an  i 

taken  by  the  company  to  achieveia  numbiT  ol  important  posts  in  brings  to  mind  the  old  answer 
this  greater  flexibility,  which, |t he  Canadian  (’lovernment  service  to  the  old  questions.  Why  do 
however,  will  not  he  available ; including  that  ol  Deputy  .Minister  slock  go  up.’  The  answer  is 
to  the  company  until  the  re-jof  Trade  ^  and  Commerce  from  being  bid 


called  investment  clubs,  where  '  Paul  Rienvf'nu.  piesident  of 
I  .  ,  .  -.u  11  ,u  Catelli  Food  Products  Limited, 

a  lo  of  ama  eurs  with  a  he  ,  ,,  ,• 

announces  that  Harry  Norman 

goodwill  in  the  world  start  |')avis  is  elected  lo  the  board  of 

pooling  their  weekly  or  mon-  direclois  of  Catelli  b'ood  Products 

thiy  contributions  and  windup  Limited. 


mainder  of  its  presently  out- 1  which  position  he  retired  on  .April 

standing  long  term  debt  has  .mth.  19.'iR. 

been  retired.  ,  “ 

Orders  for  the  new  issue  ol  ^rf 

per  cent  debentures  serie.S|UTTGr  UeDGnTUreS  „ 

"A  ■  will  only  be  accepted  _  ,  _  _  ' 

against  the  exchange  of  an  equal  Qt  CrGQlt  lOnCICi  '' 

principal  amount  of  the  .i't  perl  _  have 

cent  debentures  19.i'i  is.siie  and!  pay-d 

Will  he  conlirmed  in  lull  if  given  u  j  j  u  >^inn 

by  the  clo.se  of  busine.ss  on  .July  hy  a  syndicate  headed  by 

7_  i9,7}j  .A.  K.  .Ames  &  Co.  Limited  of 

The  new  debentures  will  not  3  ri(>w'  issue  ol  $4.(Ki0.n<i(i  deben-  p'l 

be  redeemable  piioi  to  hups  ol  Credit  F'oncier  Franco- 

I.  1967  bv  the  application  of  ,  j  ^ 

borrowed  iunds  having  an  inter-i<-«nadien.  one  of  tanadas 

est  cost  to  the  company  of  less'largest  mortgage  companies.  ' 

than  .i's  per  cent.  Otherwise  the.  The  dehenliires.  dated  .Inly  2.1  j 
new  debentures  will  be  redeem  pi.'iR.  comprise  $2.(11)0.00(1  of  iive- 1 
able  at  declining  premium.  jyear  4'2S  and  $2,000,000  l.i-year ,  4. 

A  sinking  fund  w  ill  he  estab-  The  fiv  e-year  debentures  are  [ 

lished  commencing  .August  1.  pr  ed  at  t'O  .iO  to  yield  about  I  ’ 

196, A  sufficient  to  retire  74  per4fi|',_  snd  the  l.i  year  deben-! 
rent  of  the  issue  prior  to  matur-  lures  are  priced  at  98. -iO  to  yield  :  " 

ity  about  .i.14%.  1 

F.arnings  of  the  company  in  Proceeds  of  the  financing  will|  L. 

19.i7  available  for  annual  inter-  he  used  lor  general  corporate’ 

est  charges  of  approximately  purposis.  clubs. 

$2..in0.0n0  on  the  funded  debt  to  ('redit  Fom  ier  was  intorpor-  chips, 

be  ngtstanding  on  completion  of  uied  in  1880  and  has  operated  why. 


lor  than  are  being  ollered. 

Certainly  somebody  is  lo  get  inve.-tmeni  manager  ol  a 
the  blame  or  the  praise  lor  it.  i  neighbourhood  eliih  and  have  Canadian  C 
It  seems  to  be  that  it  is  the  some  success  doing  it.  On  U.K.  Se 

institutions,  this  time.  They  Oh,  hut  when  the  day  of  reck-  (Quotations  f 
have  money  coming  in  every  \  oning  comes  All  the  literate  '  Supplied  by  Ki| 
pay-day.  some  ol  them  Pen-  Iriends  who  are  in  the  business 
sion  liinds.  mutual  hinds,  dol-  j  of  boosting  bigger  and  better  Rrit.  Aluminum 
lar  averaging  clubs,  investment  1  booms  won'l  help  recover  the  Ri'ilisli  Petrol 

xDailv  .Mirror  , 


being  not  on  speaking  terms  Hav  is  is  president  ol  Ogil- 

.  ...  .  ,,  .,  vie  Flour  .Alills  Co.  Ltd.:  presi- 

because  1  told  .you  .so.  dent.,  Canada  Crain  Kxpoit  Co. 

There  is  nothing  quite  as  sue-  uh.:  chairman  of  the  board.  Con- 
eessliil  as  an  investment  club  solidated  Bakeries  Limited:  Inter- 
when  the  market  goes  up.  Why,  City  Raking  (’o.:  member  ol  the 
ev  en  the  dumb  hunnv  who  ^aaid.  McGav  in  Bakei  ies  Ltd.. 

,  ,  u  .  1'  1.  Industrial  (train  Products  l,td.; 

knows  nothing  but  what  be  ^.^33^|33  rti,.<H',or.  Northern  As- 
reads  in  the  headlines  about  surance  Co.,  and  many  other 
the  Cordon  Report  can  become  Canadian  companies, 
investment  manager  of  a 


Canadian  Quofations 
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(Quotations  as  of  .hint'  24) 

Supplied  by  Kippen  &  Co.  Inc. 

Rtd  Asked 


BUSINESS  ACTiVITY-vs-STOCK  PRICES 


iK-o;  I  Tti*i  I'c^e  'i'  iirm 


Court  aulds  .Add  .'(.T 

Ford  ol  Kngland  .  .i  od  .A  .7 

!  Hawker  Siddley  8 .7(1  4  2 

j  Hudson  Ray  2.'(  .70  24  .7 

Imp.  Cluinicals  7  7.7  6  t 

xStevv  arl  &  Lloyds  2  27  2.7 

X— Fx  stock  distribution. 

j  Actively  Traded  Warrants 


clubs.  They  just  love  the  blue  1  busted  Iriendship'  and  the 
chips,  though,  heav  en  knows  heav  tlv  ollended  hank  accounts. 


the  present  financing  amount  to  eonliniiouslv  since  then.  -\nv  time  vant  buv  blue 

27.4  times  such  requu'ements  be- - J..  -  | 

fore  depreciation  and  14.3  times  NYSE  SEAT  SOLD 

alter  depreciation.  .Average  an-  \ew  AOrk.  —  .Arrangements  b'it‘  (arning  laio,'-.  .voii  a)P 
niial  earnings  ov  er  the  past  ten  have  been  made  lor  transler  of  asking  lor  I  rouble,  iinh'ss 

yea)-s  were  equal  to  17  9  time.',  a  New  A'ork  .Slock  Kxchange  you  want  to  buy  now  and  go 
such  requirements  helore  and  membersh)p  at  $90.()()(i.  off  $3,000  away  for  a  lew  vears.  alter 


.Any  lime  you  buy  blue  Gne  thinks  ol  this  w  lu'n  one 
I  chips,  so  called  at  today  s  1  reads  in  ollieial.  and  non olli- 


|(f'ln«ing  otinlahnn*.  .It 

(Siipplirn  hy  Rums  Bir 
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Rond  markets,  which  broke 
sharply  last  week  after  the  Fin¬ 
ance  .Minister  announced  his 
ideas  as  to  how  his  deficits  are 
lo  bo  financed,  have  not  staged 
any  recoveiy  to  dale. 

(  In  fact,  the  decline  which  be¬ 
gan  in  Ihe  Canadas  has  since 
spr('ad  lo  provincials  and  cor¬ 
porations:  although,  in  these  in-- 
stances,  the  losses  have  been 
considf'rahly  nio'e  moderate. 

Th('rr  is  a  great  deal  ol  eon- 
lusion.  Those  on  whom  the  min¬ 
ister  called,  during  his  address 
to  the  Inveslnieni  Dv-ab'is  .Asso¬ 
ciation.  lo  do  their  ulmosl  to 
help  him  tnarkel  the  govern 
menl's  seeinilics  have  been 
qiule  without  any  direction  as 
lo  what  monelar.v  policic's  are  lo 
be  pursued 

The  relative  inactivity  ol  the 
Bank  of  Canada  in  ils  Iradilional 
lole  ol  supporter  ol  gov oauiieni 
bonds  at  certain  levels  has  deep¬ 
ened  Ihe  conlusirn.  The  dealers 
know  that  in  the  midst  ol.  or 
I  shortly  alter,  a  sharp  di'eline  in 
bond  markets  it  is  v  o  y  diflicull 
inde('d  to  place  new  paper  in 
Ithe  amounts  Oiiavva  ha.s  in  mind. 

I  It  is  expelled  that  llu'ie  hard¬ 
ily  will  hr  enough  lime  lor  the 
i  damage  to  he  corrected  now.  he- 
l(i)e  the  lust  ol  a  niimher  of 
)iiaior  ollerings  will  have  to  he 
made 

ll  i'  not  ill((gival  lo  cx|)ecl  lhal 
Ihe  govi'inmeni  will  have  to  fall 
hack  upon  the  banking  .syslon  lo 
a  much  giealer  exli'nl  than  it 
had  hoped  lo.  .And,  if  Hie  ollivis 
ol  siieli  a  neeessi'y  will  he  quite 
as  inllationary  as  one  assumes. 
Ihe  gov  er  nmi'nl's  known,  or  at 
least  declared,  anlipalhy  to  in- 
llalion  could  well  lead  lo  a  sil- 
I  nation  where  strong,  if  unofli- 
|eial.  (('ilings  may  have  in  he 
I  placed  on  some  ol  the  major  in 
dex  items  Mr  Fleming,  in  Ihe 
same  adriiTss,  had  relerred  lo 
Ihe  pail leiilar  need  ol  sell  dis- 


'mer,  the  next  few  months  may 
, well  be  the  most  exciting  in 
(;anadian  financial  history,  and 
few  will  begrudge  themselves 
the  lime  spent  in  town  to  parti¬ 
cipate  in  whatever  happens 
rather  than  In  labour  in  a  cot- 
ilage  over  a  fireplace  that  won't 
(draw  nr  over  fish  that  won't 
bile. 

T.S.E.  SHORT  POSITION 

j  .Semi-monthly  report  of  short 
positions  of  the  Toronto  .Stock 
Kxchange  as  of  .tune  1.3th  shows 
Ihe  aggregate  short  pn.sitions, 
eliminating  odd  lots  on  the  bonks 
'o(  member  firms  at  1.7,70.1,70 
shales  of  237  issues,  compared 
with  1.79.3.447  shares  of  2.37  is.sue.s 
on  Mav  .301  h. 


10  3  times  alter  depreciation. 


Iiom  Ihe  previous  sale. 


MARKET  AVERAGES  AND  VOLUME 
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(til 
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♦lunp  13  141  4 

.Innp  *>4  141  1 

rh;(ncp  for  u’ppk  1.9 

19, iP  High  143.1 

19^fi  Enu  130  2 

TORONTO  STOCK  EXCPAVGE 
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19.3?  High  4.V1  Of 
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JUHf  If 
lunf  IS 
Ji;np  20 
Junf  23 
Jun#  ?4 
Chsnqp  for 
193?  High 

19,39  .  . 


.Innp  17  . 

•Iiipp  Dl  .  . 

Jiinr  19 
.Innp  •’O 
Jiinp  >3 
.funp  24 

Ch^ngp  for  uppk 
193?  High 


-r  Til  iTif  «- 

nvv  flosp 


_  which  It  wcin'i  mailer  much 

unless  you  are  lucky 

'."sp'.onn  "  ilh  earnings  what  Ihev  are. 

vns.nnn  p,,  pacnings  improve- 

sifi.oor  ' 

1(^1, «(K'  ment  in  sight  unless  you  really 

isi!ofln  ai'o  ley  like  no  Irish  kid  ought 
to  be,  you  will  soor  again  be 
gelling  yields  on  your  slocks. 
'  somewhat,  perhaps,  eonsider- 
.(S.^'ki  t^bl.v  below  Ihe  level  ol  the 
7(ih  (i(lo  .''b’lri  -"od  bond' 

(i.i4  mm  People  say.  look  at  the  in- 


yoii  are  speciilaling  on  Ihc-n 
you  ought  lo  buv  something 
realiv  cheap,  something  which 
at  today's  prices  just  is  not  vo. 

Blue  chips,  no  matter  how- 
pale  the  hltip,  or  indigo,  still 
atc>  instilled  only  on  their 
earnings,  on  what  they  have 
to  sustain  them  in  troubles, 
on  their  ability  to  survive.  The 
blue  chip  average  is  Ihe  most 
dangerous  of  them  all.  il  you 
IhiriK  you  buy  theun  lor  a  .'pell 
ol  SIX  or  twc'lvc'  months. 

.At  todav's  Icwc'ls  mo'l  eqiii 
lies  with  a  v  er>  high  price 


eial,  piililic  al ions  ahoiil  how  Hie  <u.  xtiniuin  c;h« 

(it.  NtHihfin  (iHA. 

buying’  (if  OqmtK'S— DtlV  ('quilU'S  Ciunn.-ir  Mint^ 

-  makes  lor  exenomie  demo- 

craev  and  a  broader  support  of 

'  Norih  (  anadian  Oil 

live  tree  enlerpri.se  system.  x.„(h  siai  (lo.ite 
r,  •  ,  .  ..  ,  ,  \orih>p«n  lipniimi 

hl2hl  now  thorp  is  ton  much  of  joniano  .m.-kry  ('ll. 

this.  II  Is  parlieularlv  clear 

when  VOII  hear  Ihe  advocates  sianipic),  i  lancm 

l\3p«i4»rn  Drralia 

of  hi  oad  buying  lor  invest  ment  !  _ 


l/r\rr  fund 

Invrvi  ll  1014V 

Milt  f  und  2"  ft! 

\Iui iirI  Bond  fund 
\  Mill  Inromp  EnnH  *'1  7fi 

!  ''HA  K  InA  p«t  If* 

I  'T’pIp  Klnrlrnnire  3.3,9fi.‘ 


33  913.3  1*10  3?  113*' 


•\3pMing  Ktind  Inr  4fM.3) 


British  Amoriran  Oil 

Dobonliire  Exrhan^p  Offer 

The  Rritish  .American  Oil  Companv  l-imitcd  has  called  aH  nf  its  out¬ 
standing:  Debennires,  10.77  Isstie  tor  redemption  on  .August  1,  195? 

at  $104.75  per  $100  principal  amount  and  accrued  interest. 

To  provide  most  of  the  funds  required  for  lliis  redemption,  the  Companv 
is  creating  a  new  issue  of  5  ’  x' t  Delieuliircs  .Scries  .A.  'I'hese  new  lOeben- 
tures  are  being  oftered  until  5  p.in.  Ij.D.S.T.  July  7,  1958,  solelv  to  the 
holders  of  the  outstanding  5j4'Ti  Debentures,  1957  ls,sue  in  exchange  lor 
their  called  debentures.  We  ofier  as  principals; 

The  British  .American  Oil  (iompany  LimifrtI 
5\/s%  Debentures  Series  A  due  Aus^ust  1,  1977 
Denominations:  $500,  $1,000  and  $5,000 
Price:  100  and  interest 

Holders  of  the  Debentures,  1957  Issue  upon  applirabon  bx-  julv  7, 

1058  will  receive  confirmation  of  an  equal  principal  amount  of  the  new 
5l^r-^  Debentures  Series  A.  .At  the  time  of  delivery  of  the  51/*^  De¬ 
bentures  an  adjustment  ol  $65.10  per  .$1,000  Debenture,  1957 

issue  will  be  made.  This  adjustment  will  cover  the  redemption  premium 
and  accrued  interest. 

We  recommend  that  holders  of  R..\.  Oil  Debentures,  10.77  Issue  take  ad¬ 
vantage  of  the  attractive  e.xchauge  ofier  to  continue  their  interest  in  this 
outstanding  Canadian  companv'.  .A  prospectus  on  the  new  5].s'"4  Deben¬ 
tures  Series  .A  will  be  forwarded  on  request  and  enquiries  will  receive  our 
prompt  attention.  We  shall  be  pleased  to  look  alter  the  details  ol  the 
exchange  on  your  behalf. 


bv  the  '  little  people  lell  about  INVESTMENT  COMPANIES  ' 

how  they  are  unloading  them-  ,s„ppiirrt  h.  virc  n^,,  b.o.,  *  Co  i  id  J 

SrK'OS.  (flo'inj  q*io(a(inn«.  24-  19.3?»  | 

Why  the.-e  inve..lmenl  cliihs,  'fl-'Tur.ov  R,d  v.-uri  ' 

in  a  hall  hour  .Mondav  nighl  •VKiiiaiKi  t  und  ’.k.’iu  v  i, ’«  $  h  t'* 

laiiHl  ,,,,,  1.'.,  .CI.L'II  1)  «!( 

.session  over  a  hei-r  and  pret-  i  ;,ii  i,n<'i  l•lln<l  .(«  «  i;  s  ”»• 

/.('Is.  hope  to  lallioiii  tlie  Ireiuls  I  . . .  '7  ^-, 

1  and  analvse  Hie  siiualioiis  is  '  "(""(■■"‘•c  ln^•'l  j  '■J';'' 

I  Dummuir  I.l  H(*  ll.l 

-  quite  beyond  our  lindei  stand-  (;r„i,F-<-,i  im-nnip  I'l  a  >d-i  ii  i  t::  1 

,  ,  (.joilped  ^crum  E.*h  4  9? 

inu.  when  tliry  haw  a  vancly  (j.ow  oh  7: 

ol  proirssionallv  run  invest-  ,  ,,  I', 

In\  (".‘*>1 '  \njiiieil  32  9  f 

ment  funds  whose  general  re-  i,n,  -inrs  e.iowih  .v ' 

l/r\r*  EunH  ni  (  »:>  (' 

cfirn  Is  so  muth  hollrr  than  inArvi  t*-  101.41  in.' 

their  own  individual  average  si 

Iracfinc  Inromp  EiinH  ^l  7fi  1.^ 

K  lnAP«t  Ihi  3f 

We  would  nol  mind,  aetiiallv,  i-TpIp  Kip<-i,nnir«  ivsixv  1 1  m  ' 

.  ,  ,,  •MpMine  Kund  In#*  4(^M.3)  12. • 

sincp  ll  IS  nnt  lnf>  «kin  nff  our 

-  teeth,  hut  we  had  a  letter  not  |  ’  '  ^  , 

1  M  »p*(rI  Tiflin*  ni'D  ihutjon. 

so'  long  ago  w  here  an  inv  i  si  I  - - - 

ment  dub  manager  wanted  to  OIL  BOND  QUOTATIO 

I  know  w  hv  we  made  a  big  loss  >*ipplird  by  DfaMr* 

!  “in  Odoher  or  N'ovemliei"  Iasi 

((hisifiK  qiHtlrtlHtn'.  .Itinf  ‘M. 

year  about  this  being  the  time  empire-  n,d 

to  buv  (uppers— -w ben  it  otiv  i-  'i«v  iviiinpu.ns  .iniv  i  h>  75 

\irg-  3ni  Ev.  .\1hi.  1  7-3  ?.3 

oiisly  v  asii  I.  iiiiii'h  \ni Oil  v  -r  sppi  i  7i  sii 

ll  tl,.  t  u;  .  .  l,  (  PC-  *'(l  Conis  40  .l„n  1  75  'HI 

ll  .-'eems  that  his  group  he  ,  ,  ,, ,  „„ 

'  (  ame  (onvin(  <*d  “and  see  ' -'"cc  '  cs  97 

(aial  Noi’lhprn  Uas 

w  hal  happened  ’  i  olu  l.id  4'  .'v  V)av  i.v  75  77 

All  we  could  lell  him  was  n''wi«*'vv!  "via.!"*i  7a  '« 

lhal  ll  was  nol  The  Financial  A 

hooAf  fill  (  o  I>r(  1.3  71  112 

Times  lhal  talked  about  hiiv  tio'ie  (m*  bpi  y-  ppp  i.v  as  aa 

,  Hii-kv  0(1  f. 

mg  eoppet  stork  last  f-all.  rp(  pum  w(«  51?'-  vtav  1  7.1  (ni 

.'shiieks  w  e  adv  ised  aeamcl  il  'c  "" 

.sn((rhs.  we  anv  (SPn  againsi  11  p,,,  ,,,, 

\\c  don't  insist  on  getting  inland  Xaluial  fia* 

,  a.  IS  I  ,,., 

eredil  fnr  hav  ing  been  right  inland  Naou-ai  r.as  cn  .  i,id 
all  along:  we  just  don't  want  to  .i„p,',p,''"n,'is  ',0  .lan  i  a?  aii 
gel  Ihe  blame  lor  the  mistake  t''"'',"''',  V"* 

E.ikol  ftRv  i,' f  .ImIv  13  K2  ?1 

I  ha'  has  been  made  hv  othei.s  vi<-< 'di-t-  inni  :i%  on.  1/71  S7 

,  .  \  ItHXiHd  Ap*.  1.3  h.)  ?7 

in  our  business.  .n  su,.  „i  (  a,,  iimp  :  si  av 


cipline.  even  if  he  did  not  use 
the  same  words.  ^  , 

3'here  is  a  'eeling  that  the 
government  eilhet  may  have  In 
do  il.s  lir.si  major  financing  this 
week— or  wail  until  .September. 
Reason  given  is  Ihe  Iradilional, 
easing  up  of  things  during  July 
and  .August.  This  is  In  he  doiihi- 
ed.  There  is  nothing  at  all  to 
prevent  Ihe  government  Irom  do¬ 
ing  its  linaneing  in  July  and 
.August.  The  impad  of  holidays 
and  vacations  will  certainly  nol 
he  allowed  lo  inirriere  with 
whatever  plans  Ihe  government 
and  the  Rank  of  Canada  may 
have 

Rut.  whethi'f  it  comi's  soon 
nr  late,  il  must  he  preceded  hy 
some  oflicial  pronouncements  as 
lo  policy.  If  no  concrete  and  con 
sinidive  policy  i.v  made  to  pul 
some  spine  into  Ihe  lirsi  issue. 
Ihe  second  and  .'Uccccding  issues 
certainly  will  not  move  out  in  the 
manner  wanted  ny  the  govern¬ 
ment  . 

I’o  dale.  Ihe  (vhsence  of  any 
policy  at  all  is  also  alleding  Ihe 
markets  lor  new  issues  ol  other 
borrowers. 

While  a  lair  (orivorair  ealen 
der  is  being  built  up.  there  are 
no  ri'ally  verv  suhsianii.al  in 
dividual  issues  in  sighl,  with  the 
exieplion  ol  the  $30  million  .i'-.', 
Isl  mortgage  bonds  ol  .Alberta 
Gas  Trunk  Lines  These  mav  he 
oftered  at  9<i  lor  a  vield  ol 
.■>33',. 

In  any  case,  corporate  issues 
cun  alw  av  s  he  measured  on  I  heir 
individual  sirengih  on  Ihe  condi¬ 
tions  and  I  lie  poi  poves  lor  which 
(he  issue  is  tu  be  placed.  It  will 
he  more  dillKiill  in  Ihe  absence 
ol  a  slrongly  staled— and  strong 
ly  lu'ld— policy  on  Ihe  part  nl 
Ottawa,  lor  llm  provinces  and 
miinicipalil  les  In  do  then  fin 
an(ing  in  Ihe  Canadian  market 

Far  from  heing  a  dull  sum 


Investors  Syndicate  of  Canada,  Limited 


AA  e  have  pre|iaie*l  *  review  of  In- 
ve-lort  ''vndieBte  of  t  .anada.  I.imiletl 
de'erihing  the  ronqvaux  aiifl  its  fiilure 
pro'perl  i. 

In  our  opinion  the  l,la-s  A  shares 
of  Inreslora  >vnrlirate  of  t.anada. 
l-.irntteH  offer  an  oppnrt'initv  to  par- 
(iripate  in  the  growth  of  a  rompanv 
deslinrri  lo  heeome  one  of  the  largest 
and  mu-t  important  finanrial  insJitij. 
lion-  in  ( .anada. 

(  III  III liihli'  iin  rt  i/iii'''l 


Piirrhasprs  and 
Dislrihiilors 
of  (fovrnimpnl, 
Riiiiu  ipal  and 
(iorpnralion 
See  II  ri  lips 


A.  B.  Aiiips  &  Po. 


fhtainrss  I  ntnhliuhrH 


MOM  KK\L 


innnNtn  NtwvaRH  London  ino 


VANrnUVCN  viotowia  WtNMfPeO 


ropy  0/  your  o/i  htv^sfor%  Synfitcrritf 


I  0/  Cnnnrift, 


Dominion  Securities  (orpn.  Limited 

1  nderwriler*  and  ni‘tribiitor«  of  Investment  Sernritie*  unre  1901 

'Vtf  Tor*  f«***^«*«  Png  Tinntitei  Cnlgft^  F4montm  t'arrmintr 
rutftwwf  Lftnfiem  Offm/v#  ffrhiefr  ^nf  Inkn 


OIL  BOND  QUOTATIONS 


((hisifiK  qiHtlrtlion'.  .Itinr  ‘M. 

<  (*nif>Hnv  Mirt 

A  MX  IVinuf'ti.ns  y,  .lulv  1  h'2  75  ?'» 

\ii-g.  \ni  Kv.  y  j',  -Mhi.  1  7.3  «3  89 

Diih'h  \m  f)i!  3'  'e  .Sepi  1  71  90  ui 

(  hh.  (Ml  Comx  4'r  .l;4n  I  75  9i*  92. 

*  Hii  IVlKifin  I.  4' r  Max  I  72  88  ‘M* 

Cict'  Oil  »  m  A$l  3' f  .liiiP  !  bk  97  102  j 

(iiijit  Norihfin  Oa*  i 

I  Dlil  I4ri  4''.'y  Mh.a  1.3  75  77  R'2 

(iti.  Vo*.  I  III  i.irt  • 

»*An  wi«  3  V1;4\  1  7?  'P*  101 

c.n  PMin^  l>^\.  V  f  5nt  l  fi3  R9 

h'onAf  f)il  Co  3‘/'e  I>r(  1.3  71  112  11 1 

HijwkA  OdARol  3''e  Dor  13  R?  9?  . 

Hii.kA  Oil  f,  { 

Rpl  01103  wt»  viav  1  7.3  103  104  I 

Imp,  O  I  Eld  .V'r  npf  15  ?9  90  92 

imr  Oil  Liri  yph.  1/7.5  90  93  I 


200  St,  Jftntfig  Strpt*t  ITVjiI,  .Wonfrrol 


Anthes  Offer  For 

_  ^  Ppirol  5'/r  .l«n.  1  77  J!0  113 

^ IVtrnleums  Eld. 

bjq rn to  mjTkIpc  5r(  1 73  •*,  9? 

^  '  r;tlhDndcr  FVt  4-.3'/  \p*  1  hjl  83  ‘40 

I  _  ’  IVmM  Pipp  Einp  k'/e  Drr  1  71  100  to*; 

Toronto  _  Annoumement  is 
made  of  an  offer  by  Anthes  Im-  ™ 

penal  Co  iJd  for  all  n(  the  Tronv-Canoria  Pipe  l.inr 

.  .  ,  „  .  ,  rum  2  shv  5.«j'y  -Ian  1  RV  Un  144 

i<;siipn  nf  SBrniR  Rringf  Ttao«  Empire  oil* 

Cn.  I, Id.  Offer  is  on  basis  nf  i Kmpiii  Oii«  ■  r  " 
three-tenths  of  one  Anthes  Impe-  .r ' eV’’'  ,-, m 

.  ,  ,  ,  '  ,  rriHti  1-^4''  Sopl  1  fi?  ft?  SB 

riRl  common  share  plus  Jll  cash  WeMiobm  Tiansmission 
fnr  each  share  of  .Sarnia  Bridge  sprir«  v  xdi.  i  »a  71  ai 

,,  .  ,  W  .slcoa'I  rransmission 

Ihe  offer  expire.s  July  4.  sriics  (  vp.,  i  aa  ar  oa 

Anihes  Imperial,  f).  (j.  Will-  winnrppE  «,  cmiiai 
mol.  president,  slates,  is  Tea-  t^a  a" 

sonably  contideni  oi  acceptance  _ 

by  a  great  majority  of  Sarnia  PIPE  LINE  STOCKS 
Bridge  stockholders.  .  .  ,  . 

Anthes  Imperial  proposes  lo  '^uo'f'ons  ns  ol  June  24) 
finance  Ihe  cash  needed  fnr  Ihe  Supplied  by  Kippen  &  Co.  Ine. 
Iransai'lion  iniiiallv  bv  bank  Hid  Aske 


\  (oiXiHd  -Xp*.  13  h.)  87 

\  Sup  of  {  an  I  .h*nr  I  HI  R3 
NiuthPin  Onlatin  Naiuialffa'A 
1  (  .»ut)t'  1  82  81 

\.)»ih  Slat  0»1  .y'v'/r  Nov  15  h8  9:{ 
\(iilh  Mar  Oil  J.id.  p\  wls. 


Seripk  f  3’,r'/  Apr.  I  flfl  94  c 
\5*r3nip#»E  A  Onlial 

(  (*,  3‘7'r  0**<  .  1  k«  99  p 

Optalta  .3'7  Spp(.  1  fift  94 

PIPE  LINE  STOCKS 

1  Quotations  ns  of  .liine  24) 


Important  !\ntirp  Irt  Hoidprs  of 
Tlie  British  Amrrifan  Oil  CompaiiT  Umilfd 

•>'4%  iM'ltriiliirp'.  1957 

diM>  Afaril  1.  1977 

TTie  ("rarwymiT  ho**  jwmnMnred  r|s  inli'tilNtn  Vi>  pe«ie**tTi  ri«i  Awgtisd  I. 
a-M  rJ  l+w  xhove  ihc-mp  ;r1  lOt.  7.’)  and  aa-eireted  lotrxrrveJ . 

At  ihe  MMtw  Unui.  Utrvre  «t»(l  lar  in^Mcd 

4ri(i.iMNi.i«>n 

TW  BrititsH  \rm’ri<an  (HI  f>nnpairr  l/imrled 

Wr  Deben  Sene*  A 

dt»v  Angmv^  1.  WT"! 

PrieseH  nt  UK)  arwl  mte*T**rt 


RnMeex  nd  a»«l»»nie«l  Debewtwre*  wdf*  Iwa  pre^eevem 

ptirrhamnc  the  l-tfcne  r»p  t«*  Jetbr  I.  14SA. 


He  tmill  gunrtnttee  to  tttpftlr  tit  the  i.rtne  price  tmy  amomtt  of 
the  new  Oehentures  up  to  the  full  face  iHilue  of  the  old  Dehen- 
tnrea  dehrered  to  ns  hy  July  7,  /9.5A,  for  redemption  at  IM.IS. 


borrowing  and  laler  this  year  Alla.  Trunk  Line 
hy  issue  ol  additional  pri'lerred,  r  G.  I'ipe  Line 
he  says  .Stockholders  will  meel  Wc'^UoasI  Trans- 
In  consider  the  new  preferred  - - - - 


Bid  Asked 

16.2.5  IT.IttI 

2.5  . AO  26  (Kl  I 

19  75  20.2.3 


M"ood,  Gundy  & 

I  — Limited^— 

Toronto  Montreal  W  innipeg 

Saint  John  Queoec  London.  Ont. 

Kitchener  Regina  Edmonton 

London,  Eng.  Chicago 


C^o  Ill  pa  11  y 


Meredith  President 

Overall  sales  and  prolils  of  e,,  /-  ■  e _ i._  _ 

Anihes  Imperial  so  lar  this  year  Calgary  Exchange 
are  somewhat  better  than  those  Calgary  —  T.  AA'  Meredith, 
nf  I9.A7,  Mr  Willm'nt  stales,  manager  of  the  Calgary  branch  of 
with  the  new-  Calgary  plant  now-  Ooler.  Hammond  and  Nanton 
I  enntributing  In  profits.  Ltd  ,  has  been  elected  president 

The  company  in  19.A7  earned  of  Ihe  Calgary  Stork  Exchange, 
$.Ani..3.A,A  nr  $3  92  per  share  on  sucreeding  F  G,  KIve.s. 
the  115, non  common  shares  nut  G.  .Ai.  Wittichen  was  elected 
standing.  There  are  200,000  com  first  vice-president,  A  AI  Ruth 
mop  shares  authori/ed.  erford.  second  vice-president  and 

,  Sarnia  Bridge  Cn.  has  1.3.3.000  A  ,M.  .Mc.Nahb,  secretary-treas- 
i  shares  issued  and  outstanding,  lurer. 


A’ancouver 
Hamilton 
Calgary 
N  ew  A  ork 


To  ni'wwe  l(i<»-l  vniir  r*c»  I  W >eTi  I IK ee  are  re**eT-v>e»| 

M-nd  '■‘•mi  I  )el>enlnr<*K.  t9.>T  itisiie.  bo  tis 

ha  rnatl  a»  ■w««»ri  a*  [Nnaiiidft. 


M‘LEOD,YooNO,WiiR  &  Company 

UMim 

50  King  Str*M!t  West  276  St.  Jomes  Street  WesJ 
torrynto  Montreol 

EM|>«re  4-0161  NActor  5-4261 

OHrrwn  WHwwp-ftq  [owplqpb  yp  tymgtstmp^t 

Co*4>ory  IOMdw?*  >K^broote*  Wwwisop 


THE  FINANCIAL  TIMES.  JUNE  T 


I  come  from  your  group  life  cov-  and  easily  understood  plan,  there  greatly  simplified.  “Fm 

fer  once  the  waiting  period  is  up,  will  be  much  less  confusion  Third,  when  the  Nationallgood  re 
so  that,  while  his  position  may  among  your  own  .staff  in  making  Health  Plan  comes  into  universal 'only  fell 
not  be  enviable,  it  is  at  least  claims  and,  with  the  lower  num-  effect  it  will  simply  form  part  of  to  offer 
tolerable  in  compari.son  to  his  ber  of  claims  which  the  deduct-  the  deductible  and  your  rates  convince! 
situation  under  a  standard  plan,  ibie  will  as.sure.  vour  actual  ad-  will  be  correspondingly  redu-jive  plan 
.Secondly,  with  such  a  simpleiministration  of  the  plan  will  be  ced.”  vantaee 


YOUR 

LIFE  INSURANCE 


’.Actuaries  Urge  Retention  Of  i 
Present  Old  Age  Pens'n  Plan' 


Waterloo,  Onl.— Canada  .shouldi  Financing  the  old  age  secur- 
not  adopt  a  system  of  supplemen-iity  plan  through  earmarked 
tary  contributory  old-age  pen-i taxes  has  great  advantages.! 
sions.  such  as  that  in  force  iniThe  government  plan  should  be 
the.  United  States,  the  annual j financed  es.sentially  on  a  pay-' 
meeting  here  of  the  Canadian!  as-you-go  ba.sis.  ' 

Association  of  Actuaries  was  told,  i  A  government  plan  .should  not 
A  special  committee  report  1  individual  and  group 

pre.sented  at  the  meeting  made  savings,  nor  the  productive  em- 
a  strong  recommendation  that  ployment  of  older  persons, 
the  present  government  old-age  population  in  receipt  of 

svstem  in  Canada  be  retained,  age  pensions  should  not  he 
It  said  that  the  US.  .system,;  Pla^^d  i"  a  preferred  income 
“would  give  rise  to  serious  diffi-' Position  compared  with  the, 
cutties  of  principle  and  practice.  !paP‘''ation  generally. 

The  admini.strative  complexities!  The  actuary  is  well  qualified ^ 
of  maintaining  records  for  mil-jto  give  guidance  in  the  financial  i 
lions  of  contributors  are  formid-i  aspects  of  old  age  security.  Ac-1 
able.  In  the  committee’s  opinion,' tuarial  advice  should  he  follow-' 
such  a  supplementary  plan  is  ed  and  the  ultimate  costs  should 
neither  necessary  nor  desirable"!  be  clearly  presented. 

The  committee  had  these  rather  In  receiving  the  report,  Cordon 
points  to  make  regarding  old-age  G.  .Meyer,  president  of  the  .-Xs-^ 
pensions:  .sociation.  pointed  out  that,  be- 

Old  age  .security  is  only  a  cause  the  (Canadian  Association, 
part  of  social  welfare  legislation."*^  Actuaries  is  an  association! 

Priorities  for  government  action' professional  individuals,  iti, 
should  he  establi.shed  between!  ^  Crnup  make  any 

the  provision  for  old  age  and  forj age  pension^ 
unemployment,  family  allowance's  provisions  in  Canada.  However, jit> 
and  health  services.  *’<’  f*'**  ’'rge  the  members  as 'he  replied 

The  primary  government  aim  offer  their  spe- 

as  regards  the  aged  and  infirm  cialized  knowledge  to  assist  the 
is  to  en.sure  a  subsi.slence  level  P"hl'r  gonerally  through  inlorm- 
of  income  where  it  is  lacking.  I 'fS  them  ef  the  financial  and 
The  principle  of  a  single  uni-! Pconomic  implicalion.s  of  van- 
form  benefit  to  meet  the  maiori '’•'■s  governmental  old-age  pen-  final  deci 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


For  today's  new  patterns  in  living . . . 

New  designs  for  financial  security  from  New  York  Life! 


tion  coverage  he  said.  It  be-lsecond  as  comprehensive, 
igins  to  look  as  if  I  am  in  husi-'  The  standard  plan  co\ered  the 
|ness  to  stay,  and  I  don’t  want  toifirsl  dollars  of  any  employee 
!feel  that  my  people  are  wor.seihospitalization:  the  comprehen- 
off  than  they  would  be  working  sive  covered  the  last, 
for  a  big  company.  ”  To  describe  them  \ery  briefly. 

■’How  many  are  there?"  I  ask-''*’*^*'  standard  plan  paid  .$10.00 
'ed.  hoping  there’s  he  at  least  |Pf'f  day  up  to  70  days  in  ho.spilal. 
(ten  tyou  can  get  group  plans  for 'Allowed  $10  00  for  ambulance,  up 
fewer  hut  the  market  really  nar-l*o  Sl-WOO  for  hospital  extras, 
rows  down  and  scope  for  plan- [had  a  surgical  schedule  of  up  to 
ning  contracts  right  along  with;*'^hh.no  and  a  medical  schedule 
Eleven  in  a  week  or  two’’|for  doctors  visits  and  treatment 
'hut  ten  now."  |nf  up  to  SlSOon. 
i  "I  have  two  plans  submitted'  “What  does  this  surgical 
itn  me"  he  went  on.  “I  know, schedule  mean:’”  he  asked, 
which  one  I  like  but  I'd  value' "They  say  up  to  $.W0  00  but  on 
your  opinion  before  making  my  Ihe  .schedule  I  only  see  one  or 
•jjjjpp  ••  (two  operations  for  which  S.'tOO.OO 

I  “Very  well,  let’s  have  a  look  marked  down.  An  appended- 
at  them.”  I  said,  sitting  downinm.V-  for  instance,  is  down  at 
jand  clearing  off  a  space  on  hisi*'f*h.no.  Is  this  a  rough  guide  for| 
'conference  table.  It  was  interest-jlhe  doctor  or  will  they  pay  up  to 
ling.  The  two  plans  had  almost  S-IOO  f'*’  for  it  if  il  is  complicated 
jan  identical  monthly  premium ^aod  the  doctor’s  charge  is  much 
ibut  represented  opposite  approa-j higher  than  Sino.on?  ’ 
ches  to  the  problems  involved.  |  "They  pay  $100  00  for  an  ap- 
1  The  first  plan  would  he  de.s-' pondectomy  regardless  of  how' 

— -  - —.much  more  it  costs.  Further- 

_  I  more,  while  the  medical  schedule, 

to  $150  00  for  doctor’s, 


Modern  Whole  Life  Policy  meets  a  lifetime's  changing  needs- 
gives  $10,000  family  protection  now,  retirement  income  later! 


ever,  certain  groups,  parti¬ 
cularly  the  blind  and  disabled 
might  well  receive  benefits  as  a 
right  before  age  70. 


New  York  Life’s  Whole  Life  insurance  is 
designed  for  the  needs  of  today— gt&red 
to  the  changes  of  tomorrow.  Its  $10,000 
minimum  face  amount  assures  your  family 
immediate  and  substantial  cash,  if  you 
should  die.  If  you  live.  Whole  Life  steadi¬ 
ly  builds  cash  and  loan  values  available 
in  an  emergency.  Then,  when  you  reach 
retirement  age,  and  no  longer  need  in¬ 
surance  protection.  Whole  Life  can  pay 
you  a  regular  monthly  income  /or  the 
rest  of  your  life ! 


Most  important,  premiums  for  Whola 
Life  leave  room  in  your  budget  for  other 
things  you  enjoy.  Premiums  may  be  paid 
monthly  if  desired. 

The  Whole  Life  Policy  is  well  suited  for 
use  as  a  Registered  Retirement  .Saving* 
Plan,  to  gain  the  tax  relief  provided  by 
.See.  79 B  of  the  Income  Tax  Act. 

Ask  your  New  ^’ork  Life  agent  about 
this  modern,  low-cost  Whole  Life  in¬ 
surance. 'Or  write  direct  to  Dept.  FP-5 
at  the  addrets  below. 


pays  up 
visit.s  at  home  nr  his  office  tafter 
[the  second  visit*  at  the  rate  of 
I  $.5.00  or  $2.00  per  visit  respect- 
lively.  nothing  further  would  he 
paid  under  this  in  relation  to  the 
I  appendectomy  itself."  j 

i  "Ob'  .\re  drugs  nr  x-ray  ex- 
■aminations  covered”’’  "Not  iin-l 
jlcss  they  come  under  hospital 
extras.” 

I  “It  seems  fairly  complicated 
to  tell  what  your  coverage  Is, 
without  referring  to  the  contract! 
every  time”  he  said  thoughtfully.  | 


What  Investment  Plan 

is  Best— for  You? 


Every  investor  who  is  serious  about  the  business  of  making 
money— in  rhe  serrse  that  he  or  she  desires  to  protect  and 
increase  capital  as  it  earns  good  income— needs  an  invest¬ 
ment  program. 

Usually  the  person  with  few  investments,  or  who  is  just 
beginning  to  put  capital  to  work,  is  nv>st  to  need  of  sound 
advice. 

Advice,  however,  is  only  as  good  as  its  source.  The  Clairdner 
organization  maintains  a  highly  efficient  research  staff  whose 
mam  duty  is  to  study  the  economic  scene,  issue  reports  on 
variosis  industries,  and  analyse  the  growth  and  profit  poten¬ 
tialities  of  leading  companies. 

This  Crairdnet  department  is  always  reitdr  to  analyse  your 
portfolio  and  make  suggesti'ons,  or  to  ineficare  ins^ment 
oKterrrves  for  a  new  mvestot.  Your  inquiry  will  be  quickly 
and  cotmecmslv  bandied. 


Vififtrirt  *  VoneAiiv*r  y  Westminster  %  Caigo'y  |  fWmnntnn 

11  1  ..  l*M»bridot  t  Snskotoon  •  Winnipeg  y  Ottawa  y  (nnHaa 

Mamdtaa  •  Cornwall  s  Montreal  \  Ouchoc  s  $H«rbroal(«  \  HaMet 

Group  Insurance  •  Major  Medical  •  Accident  &  Sickness  Insurance 


ilt  provided  that,  a.s  long  a.s  the 
jho.sptal  charge.s  for  room  and 
'hoard  didn't  exceed  $20.00  per 
‘day.  they  would  pay  of 

everything  prescribed  for  the  pa¬ 
tient  hy  a  licensed  physician  un¬ 
til  the  plan  had  paid  out  $10,000 
in  respect  In  any  covered  indiv¬ 
idual. 

The  only  significant  exclusion 
was  that  the  himself  individual 
paid  the  first  $.50  00  of  expenses 
per  calendar  year  before  the  plan 
went  into  effect. 

“Well.”  I  said.  “I  have  long 
favoured  this  type  of  plan,  in  my 
opinion,  your  staff  can  easily 
afford  In  budget  Ihem.selves  for 
$.50.00  per  year  per  person  for 
medical  expenses  without  resort - 
!  ing  to  the  bookkeeping  services 
I  of  an  insurance  company, 
i  Because  of  the  co-insurance 
[feature  they  will  not  he  likely 
to  incur  unnecessary  expenditu¬ 
res.  a.s  they  would  have  In  put 
up  one  dollar  in  every  five  of 
expenses  they  incurred  needless¬ 
ly.  On  the  other  hand,  they  will 
not  he  in  a  situation  where  they 
will  deny  themselves,  for  reasons 
they 


The  City  of  Montreal 

ISSURS  OF  OEBKNI  URKS:  $20,(KK),(KM) 

CALL  FOR  TENDERS 


Gairdncr  g  Company  Limited 

.tfiO  .St.  James  St.  West,  Montreal 
VUtor  S-SUt 

(Toron+n  Kingn^nn  Ouebec  Calgary  \  ancouvpr 

Hamilton  Kitrhener  I  ondon  F.dmontnn  Winnipeg 

■Sew  York 


Mntltfr 

The  hmjtmem  Peirlert' 
AmeiatrfiH  ^  Caned* 


tnapr  CanaJran 
Stnrk  F.xrhamiet 


Onm  of  a  feript  fenturins  region*  irrrpd  hy  hrnnrhrt  of  Thp  Roynl  Ranh  of  C.anndn 


Famed  for  its  splendid  avenues  and 
magnificent  buildings,  Havana,  capital  of 
Cuba,  is  a  cosmopolitan  city  of  great 
charm.  Founded  over  400  yeans  ago  as  a 
Spanish  colony,  metropolitan  Havana's 
tiltrasDindcrn  an  hileclure  forms  a 
fascinating  contra.st  with  the  old  and 
enchanting  colonial  section  called 
by  residents  *'Hahaiia  Yieja”. 


of  cost,  services 
actually  require" 

I  “Why  would  anyone  prefer  (he 
standard  type  of  plan  for  the 
same  cost  then 


he  asked.  j  I <175  1.400,000 

“Probably  because  fa*  it's  Ira-  1.400.000 

ditional  (b>  numerically  far  morel  1.400.000 

1  II  u  .  -J  J  ,1.  I  IS’**  1,400,000 

claims  will  be  paid  under  the|  ’ 

standard  plan  because  most  ill-'  plus  accrued  interest  from  July  1.  1958 

nesses  aren’t  serious  and  fewer  Interest  on  the  Debentures  shall  be  payable  semi-annually  on  January  1  and  .luly  1. 

♦ill  DI.O  The  “Serial  Debentures,  July  1953  Issue  for  Public  Works",  in  the  total  principal  amount  of  $5, non, 000.  are  not  redeemabh 

•sTiii  are  caiasiropnic.  maturity. 

For  instance,  probably  about,  Php  “.Serial  Debentures.  1958  Issue  for  Public  Works",  in  the  total  principal  amount  of  $15,000,000,  are  not  redeemable  prior 

90"  of  admissions  in  hospitals |  to  maturity  helote  .iuly  I,  l%o  and  are  redeemable  thereafter  prior  to  maturity,  at  the  option  of  the  City,  in  whole  or  in  part,  nr 

(up  to  now)  would  he  for  le.ss!  any  interest  payment  dale,  upon  prior  notice  of  not  less  than  .50  days  nor  more  than  fio  days,  on  the  following  conditions: 

.ilhan  70  days-  so  the  standard  redeemed  on  July  1.  1968  and  before  January  1,  1974.  at  their  principal  amount  plus  a  percentage  of  such  amount 

'  ,  1,  L  '  .  .  J  equal  to  the  rate  of  interest  that  the  debentures  so  to  be  redeemed  shall  bear; 

plans  will  be  adequate  ,n  most  j  if  redeemed  on  or  after  January  1.  1974,  at  par. 

■|Cases.  For  these  reasons,  because '  The  ".Serial  Debentures,  July  1958  Issue  for  Public  Works",  in  the  total  'principal  amount  of  $5,000,000.  shall  be  issued  in 

‘  they  work  well  for  most  people,  virtue  of  By-law  No.  2406  as  amended  by  By-law  No.  2419  of  the  City.  The  ".Serial  Debenlures,  19.58  Issue  for  Public  Works  ",  in 

the  standard  plans  ha\e  been  po-  principal  amount  of  $15,000,0(X),  shall  be  issued  to  the  extent  of  $7,.5(K),(XX)  in  virtue  of  By-law  .\o.  2570  as  amended  by 

;  Ijjj,  By-law  No.  2418  of  the  City  and  to  the  extent  of  $7,500,000  in  virtue  of  By-law  No.  2411  as  amended  by  By-law  No.  2418  of  the  City. 

I  u  1-  The  proceeds  liom  the  sale  ol  the  Debentures,  exclusive  ol  accTued  interest,  vili  be  applied  to  the  payment  nr  reimburse 

.4s  an  employer,  howexer.  there  - mprii  „f  (f|p  of  projects  constructed,  being  constructed  and  to  be  constructed  in  virtue  of  By-laws  .'Vos.  ^570,  2406  and  2411, 
is  no  question  as  In  which  plan  as  amended,  of  the  City. 

is  in  your  best  interest. "  Tenders  mu.sl  be  for  the  purchase  of  the  whole  of  the  Debenlures  of  both  issues  and  not  for  one  or  the  other  of  such  is.siies, 

“What  do  you  mean”"  parts  of  such  issues  and  the  interest  accrued  Irom  July  1,  19.58  to  .Iuly  22,  1958. 

Tenders  shall  specify  one  nominal  rate  of  interest  for  each  maturity  of  the  tuxi  issues  and  one  price  to  he  paid  to  the  f'lty 

suppose  one  ot  your  cm  f„p  g|i  Debentures,  such  rate  of  interest  to  be  a  multiple  of  '*  of  Kr  and  not  to  exceed,  in  accordance  with  City  By-laws, 

ployees  gets  into  a  x’cry  serious  51, and  such  price  not  to  be  less  than  97.50"  of  the  principal  amount  of  the  Debentures.  The  payment  must  he  made  in  .Montreal 

accident  which  lays  him  up  for  in  lawful  money  of  Canada  and  the  delivery  shall  be  hiade  in  Montreal  on  July  22.  1958. 

a  year.  Each  tender  must  be  accompanied  by  a  certified  cheque  or  cheques  aggregating  $1,000,000  representing  a  deposit  of  5"  of 

i  Alter  he  has  Keen  In  hnsnital  P^'ocipal  amount  of  the  Debentures,  payable  in  lawful  money  of  Canada  in  Montreal  and  drawn  to  the  order  of  the  City. 

I  '  '  .  In  the  ca.se  of  a  tender  made  by  a  group  of  tenderers,  the  obligations  of  the  tenderers  shall  be  joint  and  several  and  each 

^  lO  days,  assuming  he  gets  the  member  of  the  group  .shall  sign  the  form  shown  in  annex  “A”  of  the  form  for  fender.  Each  tender  must  be  made  on  a  Form  of 

maximum  possible  benefit  of,  Tender  enclo.scd  in  a  Tender  Envelope,  both  to  be  .supplied  by  the  City,  and  must  be  delivered  at  the  office  of  the  Executive 

$300.00  surgical.  $150.00  extras  Committee  of  the  City,  Room  212.  City  Hall.  Montreal  1,  P.Q..  Canada,  before  11  o’clock  A.M.  E;astorn  Daylight  Saving  Time, 
'and  $10.00  ambulance,  in  70  davs  July  3.  19.58. 

.  .  ■  na  l  onn  ,h'  h  Copies  of  By-laws  Nos.  2369,  2370.  2406.  2411,  2418  and  2419  of  the  City,  Form  of  Tender  for  Debentures,  Tender  Envelope, 

ne  as  receixeri  $1,160.00  whic  porms  of  Debentures  with  coupons.  Schedule  of  the  Description  of  Debentures  and  information  relating  to  the  financial  position  of 
!is  all  he  will  get.  the  City  are  available  upon  application  to  the  City  Clerk.  City  Hall.  Montreal  1.  P.Q. 

j  All  right!  where  does  he  go  No  prospective  tenderer  or  any  affiliate  of  such  prospective  tenderer  may  participate  in  any  other  tender  for  the  Debentures, 

from  there  To  his  emplover:  4**  lenders  for  the  Debentures  will  be  opened  hy  the  Executive  Committee  of  the  City  at  a  meeting  In  be  held  in  Room 

not  that  it’s  vour  fault  he  iu.si  ‘ ^'*'’•'’<’31  '•  ^  Q  •  Canada,  at  11.00  o’clock  A  M.,  Ea.slern  Daylight  Sax  ing  Time,  on  July  3.  1958.  Each  tenderer  may 
I  u  I  c  ^  present  nr  represented  at  the  opening  of  the  tenders. 

has  noxvhere  else  to  go.  Suppose  Subject  to  the  right  of  the  City  to  reject  all  tenders,  the  City  will  accept  the  tender  which  will  result  in  the  lowest  elfecHxe 

'you  continue  him  on  full  salary,  rate  of  interest  lor  the  Debentures. 

which  lends  to  ^  ,  Tenders  will  be  accepted  nr  rcjccled  betore  lour  o’clock  in  the  atteinoon.  Eastern  Daylight  Saving  Time,  on  .Iuly  3.  19,58. 

jdcnl  he  might  still  be  short.  Hj  (pnder  not  accepted  by  such  time  will  be  deemed  rejected.  If  two  or  more  tenders  are  identical  in  result  as  to  the  lowest 

lyou  don’t  he  might  be  ruined  '  effective  rate  of  interest,  the  City  may,  at  its  discretion,  accept  anyone  of  such  tenders. 

(This  type  of  decision  ls  no  fun  If  a  tender  is  not  accepted,  the  Citv  forthwith  will  return  to  the  tenderer  the  cheque  nr  cheques  deposited  with  such  lender, 

for  anyone  ^  tender  is  accepted,  the  cheque  or  cheques  deposited  by  the  successful  tenderer  shall  be  applied,  without  interest,  on 

R,.t  ‘  o  ^ccount  of  the  purchase  price  of  the  Debentures. 

ttut.  wiin  jour  comprenensn e  p^y  gjj  expenses  in  connection  with  the  preparation,  issue,  execution  and  delivery  of  the  Debentures,  and 

plan  he  can  incur  $12,500  00  of  furnish  all  necessary  documents  In  establish  the  validity  of  the  issues  and  the  authority  of  the  City  to  create  these^issues  and 

expenses  before  ’  ”  '  '  . ..  .-..1  . 


The  Boyal  Bank  ixas  first  established 
in  Cuba  before  the  lurn  of  the  century. 
Today  it  operates  20  branches  in 
the  island,  8  of  them  in  Havana,  as 
veil  as  58  other  branches  throughout  the 
Caribbean,  Central  and  South  America. 
Each  branch  offers  you  the  advantages 
of  a  direct  banking  connection  with  most 
of  the  active  business  areas  in  the 
Caribbean,  Central  and  South  America, 
and  the  principal  trading  and  financial 
centres  of  the  voiid.  Your  enquiries 
are  invited. 


(hip.  of  the  uorld's  great  international  banki 
eissets  oier  $3,750,000,000 


Mnnumento  al  Mnine. 


coverage  will  provide  all  financial  statements  and  other  information  necessary  for  the  purpose  of  the  public  offering  of  the  Debentures  m 
Canada. 

All  other  details  relative  to  the  conditions  of  the  sale  of  the  Dehentiires  and  to  the  respective  obligations  nf  the  City  and 
of  the  lenders  are  contained  in  the  Form  of  Tender  hereinabove  mentioned. 

THE  CITY  OF  .MnNTREAI> 

City  Hall.  CHARLES-EDOUARD  LO-NGPRE. 

Montreal,  June  20,  1953,  Fity  Clerk. 


HtAP  a*eiCf  1*1  montrial — OVCR  fOO  PRANCHIS  m  C  nnaHn  .  .  .  .  .  .  Fnti^h  Guttima 

Bntnh  Hontiuro’  .  .  Colombu'o  ■  .  .  e»fu  .  .  Uruguay  V.n#iu«l/i  .  .  .  Cu6<i  Puartn  .  .  Haiti 

OaminieBH  Ktrublit  ,  .  .  Bohomat  •  •  <  Tht  Wtst  Indiat.  OFFICES  in  London  ■  .  >  New  York  ,  ,  ,  Porit. 


ous  as  hen’s  teeth.  In  addition, 
he  will  be  getting  disability  in 


TO  2  MlitlOH  CANADIANS 


tf«cte<l  Director  Wtbb  b 
Knapp  (Con.) 


THE  FIN’AM  iAI,  Tiah. 


jCable  Contract 
I  To  Brit.  Ropes 
Alberta  Bridge 


Brozilion  Tractton  Directors 


May  Newsprint  Data  Points 
To  More  Stability  in  Demand 


UTAvnAitn  nnAsnn  •  internatiovai.  paper 

gisnrterd  Brenrt*  Inr  .  »dvisr«  ihaJ!  irftnnf^r  egent  for  tho 

.•  1  1  nahonal  Pap^r  Co  .  advisp*  th*f,  hp. 

an  adduional  1.^00  common  shares  ^  additional  4.. 

have  been  issued  upon  exercise  of  473  common  shares  were  issued  upon 
options,  bringing  the  outstanding  total  exercise  of  options,  bringing  th*  otif. 
to  3.2?2  442.  standing  total  to  12.773.0f4. 


I  shipments  (n  U.S.  market  were 
'lower  at  2.011.276  tons  as  against 
2.140.068  tons  while  shipments  to 
other  markets  were  off  at  285,- 
•504  compared  with  31.8.977  tons. 

I’.S.  production  and  shipments 
of  newsprint  at  149,038  and  146.- 
742  Ions  respectively,  showed 
decreases  of  12.9  per  cent  and 
l.S  per  cent  from  May,  19.57. 

Estimated  consumption  ol 
newsprint  in  U.S.  during  .May 
was  ,584.052  tons,  a  decrease  of 
.37,228  tons  or  6  per  cent  from 
May,  1957.  .About  74  per  cent  ol 
total  L'.S.  supply  came  from 
Canadian  mills,  about  24.4  per 
cent  from  I'.S.  mills  and  the 
remaining  1.6  per  cent  from 
Europe.  ~ 

•May  was 
with  61' 

I'.S.  consumers' 


V'ancouver  —  A  major  We.stern 
Canadian  bridge  construction  | 
project  has  resulted  in  one  of  the  | 
largest  single  orders  for  wire 
rope  in  recent  times  being  placed 
with  a  veteran  B.C.  firm,  British 
Ropes  Canadian  Factory  Ltd.  i 

Announcement  is  made  by  R. ; 
E.  C.  Cadman,  British  Ropes 
president,  who  states  that  his  | 
company  will  supply  all  steel  i 
cables  for  the  1800  foot  Dunve- ; 
gan  suspension  bridge,  shortly  to ; 
be  erected  for  the  Alberta  gov- 1 
ernment  over  the  Peace  River  in  ! 
the  northwest,  section  of  the' 
prairie  province. 

Total  cost  of  wire  rope  requir- 1 
ed  lor  the  structure  will  be  in 
the  neighbourhood  of  $.300,000 

Contract  calls  for  40  lengths  ot 
two  and  one-eighth  inch  diameter, 
bridge  strand,  each  having  a; 
breaking  .strain  of  277  tons.  These 
will  be  hung  in  two  clusters  ofi 
20  cables  each  from  the  main 
bridge  suspension  cables. 

■A  further  76  lengths  of  two  and 
one-qiiarler  inch  diameter  bridge i 
strand,  each  with  a  breaking, 
strain  of  310  tons,  will  he  reqiiir-i 
ed  for  vertical  siispendor  cables,! 
of  which  there  will  be  38  on' 
either  side  ol  the  bridge. 

The  British  Ropes  Canadian. 
F'.ictory  Ltd.  oi'der  was  placed 
by  Dominion  Bridge  Company’ 
Limited,  who  are  main  conlrac-' 
'tors  lor  the  Dunvegan  bridge 
project. 

During  bidding,  it  is  staled  by 
Mr.  Cadman,  the  Vancoiuer; 

in  competition 
wire  rope  I 
and  also  com  ;’ 
the  I'.S.,  Europe  and*' 

.tapan. 

Construction  is  slated  to  gel  I 
[underway  at  Dunvegan  later  this  * 
year.  ji 


Follow  the  lead  of  two  million 
Canadians  who  sovo  at  Canada'* 
First  Bank.  There's  a  B  of  M 
branch  in  your  neighbourhood 
where  you,  too,  will  enjoy  saving. 


R.  L.  Htarn,  B.A.Sc.,  D.Eng.  Pierr*  Ansiaux 

Elected  directors  at  the  Annual  .Meeting  of  Brazilian  Trac. 
tion.  Light  and  Power  Companv,  Limited  held  on  .lune  24th, 
19.58. 

Dr.  Hearn  is  a  former  Chairman  of  the  Ontario  Hydro- 
Electric  Power  Commission  and  is  a  director  of  .Atomic  F'ncrgy 
of  Canada  l.imitod,  British  Ncwloundland  Corporation,  Canada 
Wire  and  Cable  Company  Limited,  and  other  companies 

Monsieur  Pierre  Ansiaux  of  Brussels.  Belgium,  is  a  mem¬ 
ber  of  the  bar  of  the  Supreme  Court  of  Belgium  and  of  the 
Legislation  Section  of  the  Belgian  Council  of  Slate.  He  is  also 
a  professor  of  political  science  at  the  Cniversity  of  Brussels. 


Total  I’.S.  supply  in 
578.021  tons  compared 
.074  tons  in  May,  19.57. 

^  stocks  de- 

ons,  a  reduction  of  7.7  per  cent  creased  by  6.031  tons  in  May  to 
rom  1957  shipments  for  corre-  972,52.3  tons,  ot  ,57  days'  supply. 
;ponding  5  months  of  2. 777, .547  compared  with  972.214  tons,  or 
ons.  Shipments  in  5-mnnth  55  days'  supply,  at  this  time  last 
loriod  this  year  totalled  2.475.115  year.  Canadian  mills  stocks  de- 
nns,  a  decline  of  7.1  per  cent  creased  by  13.385  tons  and  C.S. 
rom  figure  for  same  period  last  mills  slocks  increased  by  2,296 
,ear  nf  2.663,6.32  tons.  Ions  during  the  month.  Total 

Relating  comparative  figures  North  .American  stocks  at  the 
or  month  nf  .May  and  those  lor  end  ol  May  were  1.212.621  tons 
he  5monlh  period  ended  .May |Compared  with  1,197  815  tons  at 
1st,  it  would  appear  that  some  the  end  of  .May,  1957. 
neasiire  of  .stability  in  the  news  I  .S.  newspaper  advertising  '52 
>ript  industry  is  beginning  to  cities'  in  the  lirst  lour  months 
ippear.  of  1958  was  7.8  per  cent  lower 

For  5-monlh  period  ended  May  than  in  the  same  months  of  1957. 
1st  shipments  nf  Canadian  mills  C.S  magazine  linage  in  the  first 
n  dome.stic  markets  were  down  four  months  of  19.58  was  4  5  per 
rom  those  for  corresponding  cent  under  1957  and  T.V.  network 
'ened  last  year  at  178.3,3.3  tons  billings  were  14.1  per  cent  over 
IS  compared  with  200. .587  Inns;  1957. 


WILI.IAM  C.  WARREN.  Dean  of 
the  School  of  Law  of  Columbia 
■New  5'nrk  City,  who 


University 
was  elect(*d  a  Director  of  Webh 
ti  Knapp  'Canada! 


Bank  of  Montreal 


Limited  at 
a  recent  meeting  of  the  board 
ol  the  real  estate  development 
firm. 


WORKINfi  WITH  CANAPIANS  IN  FVfRY  WAIK  Of  IIFF  SINCF.  IRI7 


ABOUT  YOUR 
Virc  &  Casualty 
INSURANCE 


company  was 
with  other  Canadian 
manulacturers, 
panies  in 


By  Doug.  Weston 


BANK  OF  CANADA 


Dominick  Corporation  of  Canada 

360  SI.  .'AMPS  STRE-CT  WESt 
MONTREAL 


Weekly  .statement  ni  the  Rank  ol  Canada  as  at  .tune  18.  1958 
lows  total  assets  $15,352,723  higher  than  previous  week  at  $2,713.- 
1.3,780.  Investments  arc  shown  $1,906, .578  higher.  Holdings  ol 
•orllng  and  U.S.  Funds  were  $6,139,400  lower  while  other  assets 
ere  $19.4.56.968  higher.  Deposits  were  $12,282,666  higher.  Cireula- 
nn  was  $1.713. .545  lower,  while  other  liabilities  were  $10,994,20.3 
igher. 

In  comparison  with  corresponding  week  ol  last  year  total  as.sels 
ere  $131,801,228  higher  while  other  liabilities  were  .$21,68.3.499 
Igher,  Circulation  was  $88,624,412  higher  than  same  period  Iasi 
ear  and  deposits  are  shown  $40,969,711  higher. 

Cnmparati\e  figures  herewith: 

SSKTS—  IS.  IS.SS  Junf  II.  III.SS  l.n^lWS.  I.asl  Vr. 


Union  Carbide  Lets 
Building  Contract 


I  London.  Onl.:  'All  directors 
were  re-elfTled  at  the  annual 
meeting  of  shareholders  of  Pru- 
denlial  F'inanee  Corp.  here, 

I  .At  the  meeting  of  directors 
which  lollowed.  .A.  E.  Silverwood 
was  re-eh'cted  president.  Dire<‘ 
tors  are  F'.rnesi  W.  (J.  Moore. 
F'rank  FL  Harley.  l.t.-Col.  0.  M. 
F''uller,  Aubrey  H.  Rafuse  and 
k'eeil  C  Carrolhers.  Q.C.  Mr. 
ICarrolhers  eonliniies  as  secre- 
llary  and  A.  H.  Rafuse  as  general  | 
! manager  and  treasurer. 

The  eompany  reported  excep¬ 
tionally  good  earnings  for  the 
year  ending  December  31.  1957. 
Capital  has  increased  to  $.305,7'>n 
and  surplus  stands  at  $74,190 
Total  assets  totalled  $931.1.36 

The  regular  half  yearly  divi 
dend  of  $1.95  per  share  on  the 
6  per  cent  redeemahle  eumiila 
live  preference  shares  to  .tune 
.30.  1958,  was  declared  payable 
.Inly  2.  19.58. 


gleam  in  to  their  reserves,  which  are  re- 
h  of  lar-,quired  to  lake  care  ol  oxcessiv- 
are  sup-  ely  bad  years  when  there  are 
‘arts?  Or  losses  of  the  magnitude  of  Hur- 

I  here  is  ricane  Hazel,  the  Kimouski  con- 
omething  flagralion  or  the  Winnipeg 

floods.  But  if  the  year  has  been 
e  suspect  a  poor  one  and  amounts  paid  to 
?  ol  both.lseltle  claims  exceed  premiums 
basically,,  received,  then  the  companies 

II  enough  I  must  necessarily  raise  the  pre- 
insurance.miums  the  next  year  it  they  are 
Teen  pad-  to  remain  solvent. 

one  way  It's  pretty  diflicult  to  a.seer- 
e  a  ser-  lain  how  much  padding  or  ex¬ 
aggeration  ol  claims  goes  on.  But 
touch  of  there  isn't  a  company  that  hasn't 
d  be  left  had  some  experience  with  this 
eonseien-  sort  of  thing.  I’niorlunalely.  the 
r  possiblei person  w  ho  pads  his  claim,  add- 


j  Toronto.  —  .Announcement  is 
made  by  A.  A.  Cumming.  Presi 
dent,  Union  Carbide  Canada  Ltd., 
that  the  lender  of  Anglin-Nor- 
cross  Ontario  Ltd.  lor  the  super¬ 
structure  of  Union  Carbide’s  new 
head  office  building  in  Toronto 
at  123  FIglinton  Avenue  Flast. 
has  been  accepted.  In  making 
the  annuuncemeiil ,  Mr.  Ciim- 


Dominick  &  Dominick 


M  WALL  SIFTFLT.  NFW  YORK 


'''pi’ling  I  ..'s.  Funds 
Oihri'  Curr. 

Total 

SVANTES  TO— 

Chartered  and  Sav.  Bks. 


'Toipnio  .Slock  K.xchaneo 


Total  . 

VESTMENTS— 
lipasury  RUI.r 

Scr.^.  <2  Vr5.> 
Sees,  fl.onp  T 
Rds.  r>ph.  Ind.  DeN . 
■‘'hpr  Sees. 


lOU.s 


Total 

|nd.  Dpv,  Rk. 
Rank  Prrmisps 
MI  Other  Assets 


Total  . 

ABILITIES— 
apital  Paid  rp  .... 

Fund  . 

^otes  in  Cirrulalion 
POSITS— 

fovt.  nf  Canada  ... 
har.  Ranks 
I’her  .  ,  . 


that  the  insurance  companies! 
have  plenty  of  money.  ! 

He  never  .stops  to  think  that 
the  extra  money  he  is  trying  to 
gel  out  of  the  companies  comes, 
ultimately,  out  of  his  own  pocket. 


Total 

tabilitie^  tother  Curr.) 
,11  Other  l.iahiillies 
Total  . 


Cochran, Murray  G  Co 

IIMITED 


Memhcr 

In^esimeni  Dealers’  Avsotiaiion  o(  (^anada 


insurance 


more. 


Cochran.  Murratj  C  Hay 

UMITEO 


Imperial  Oil  To 

Continue  P.E.I.  Work 

Charlollptown  —  An  oil  di.'- 
eovery  in  the  .Vlarilimes  would 
have  speeial  signilicance  not  onlv 
for  the  pastern  pinvinces  but  for 
all  of  Canada.  C.  L.  Colpltts. 
production  advisor  of  Imperial 
Oil  Ltd  .  told  the  Maritime  Pro 
vinees  Board  ol  Trade  here. 

Imperial  'vould,  he  slates,  drill 
a  second  exploratory  well  in 
Prinre  Fidwarri  Island  as  soon 
as  its  present  Wellington  .Vn.  1 
is  completed. 

Di.seovery.  if  it  comes,  may 
not  eome  immediately,  Mr.  Col¬ 
pitis  cautioned.  Many  years  nf 
disappointing  search  preceded 
Imperial  s  Leduc  find  in  Alherta 

The  area  has,  he  said,  favor¬ 
able  geology.  j 


Member  of  the 
Toronto  Stock  Exchange 

Dominion  Bonk  Bldg.,  Toronto,  Telephone  EM.  3-9161 
Hemtlten  Kitch.n.r  London 


New  H.O.  Building 
Prud'l  of  Americo  ' 

I'oronin.  —  Carrol  M.  .Shanks, 
president  of  the  Prudential  In¬ 
surance  Company  of  .America, 
has  announced  plans  for  a  12 
million  dollar  20-storey  Canadian 
head  office  building  in  downtown 
Tot  onto. 

Construction  by  Tusca  Invest¬ 
ment  Limited  will  begin  the  end 
ol  .Inly.  Flxpected  lime  of  occu-' 
paney  is  September.  I960 
•  I’he  lour  buildings  on  the  site 
at  King  and  5'onge  streets  will 
be  demolished. 


Whether  you  consider  yourself  a  "smoll”  or  a  "lorge”  investor,  you 
can  own  a  broad  cross-section  of  Canada's  greatest  industries  and 
companies  through  the  purchase  of  Mutual  Fund  shares. 


CANADIAN  INVESTMENT  FUND  ha»  paid  dm- 
dend.s  on  its  spprial  shares  withnut  interruption 
since  19.33.  Over  $28  million  in  rash  divndends  has 
been  distributed  to  shareholders  since  inrorporation. 


CANADA’S 

OLDEST 


Continued  stireea*  in  business  lorlar  depends 
on  knowing  ‘'which  way  the  wind  is  blowing." 
If  you  ran  foresee  economic  changes — even 
slightly  in  adyanee — it  may  give  you  an 
important  edge  on  the  competition.  To  help 
you  with  your  "weather”  foreeaMling,  t4»p- 
flighl  B.NS  ocoaomista  regularly  re^Mtrt  on 
some  aspect  of  the  Canadian  economy  and 
on  deyelopmenis  aflecting  Canatlian  business. 
These  condensed  studies  are  presented  each 
month  in  The  B.\S  Monthly  Reyiew  . , .  I  -i-Jh 
minutes  of  worthwhile,  interesting  reading. 

F  or  your  /re*  ropies  of  I  he  BNS  Monthly 
Review,  fill  in  and  mail  the  coupon.  Right 
nnu  is  a  good  time  to  do  it. 


INVESTORS  MUTUAL  OF  CANADA  LTD.  is 
managed  by  Investors  Syndicate  of  Canada.  .Since 
incorporation  in  19.50,  I.M.C.  has  been  Canada's 
fastest  grnwnng  .Mutual  F'und  and  accounts  for  ap¬ 
proximately  •50''r  of  total  investments  of  alt  Canadian 
Mutual  F'unds. 


Icanomics  Dapartmon*  F, 

Tho  ■•nk  of  Nova  Scotia. 

44  King  Stroot  Was«,  Toronto,  Canada 

Please  pot  me  on  yaur  fomplimenlory 
moiling  list  to  roceive  the  Monthly  Review. 


CANADA'S 

LARGEST 


Fire  A"  Marine  Inriirnnre 
(■ninpany 

PROVIDENCE,  R.l. 
(hsrte:rI':d  is.vs 

On»  nf  th«  PhAfnix  Nfirtf«r4 
Group 

CANAIIUN  DEPARTMENT 
-MONTREAL 


INVESTORS  GROWTH  FUND  OF  CANADA  was 
incorporated  in  1957,  and  has  as  its  principal  objec¬ 
tive  long  term  growth  of  invested  capital  Investors 
Syndicate  of  Canada  l.imited  is  t  be  Fund's  organizer, 
distributor  and  investment  manager. 


CANADA’S 

NEWEST 


GEO.  LYMAN  &  SON 


tirnrr.l  Ajrnl. 
MrUII.I,  RI.IMl.,  48.V  .WrGill 
.MONTRESI, 


Prey. 


Campany 


ESSEX  &  SUFFOLK 


( .tjnntin 


Insuronct  Socithf 
Limittd  of  Infland 

ESTARLIKHED  A.D.  1M2 
rANADMV  OrriCE.  MONTREAL 
D.  I..  nrVLOP.  Manas^r 

GEO.  LYMAN  &  SON 

LImitad 

Ganrral  Atantt 
MONTREAL 
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New  York  —  Jamaica  —  Cuba  Puerto 
Trinidad  —  Correspondenti  the  world  over 


More  tbon  BOO  broaebas  oerats  Canada  and  In  Lendan 
gUa  —  Borbodas  —  Babamat  —  Oamintcan  Republic 
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quitp  a  number  of  years,  which  provides 
for  a  provincial  sweepstake.  It  has,  how¬ 
ever,  never  been  operative  because  of  the 
Post  Office  ban  on  the  distribution  of 
sweepstake  tickets. 

With  federal  deficits  pilinjr  up  as 
thev  are.  and  as  they  promise  to  continue 
to  pile  up,  and  with  little  chance  of  an> 
liphteninjr  the  burden  of  taxation  across 
the  country,  the  day  may  come — and 
before  very  lonj? — when  many  of  those  tHp 


Gas  Is 

By 


Sold  Too  Cheaply 
The  Producers 


By  E.  D.  LOUGHNEY 

Stnior  vice-president,  B.A.  Oil  Co.  Ltd.,  from  on  address  t^ 
the  Canadian  Got  Association  ot  Murrey  Boy,  P.Q. 

ppfrnipiim  inHiistry  ini  Nor  do  I  agree  with  those  whoichemical  development  using  hy- 


who  have  been,  heretofore,  opposed  to  Canada  has  reached  a  critirarsay  that  (he  price  of  gas  in  drocarhon  derivatives  such  as 
the  idea  of  a  g^overnment  sweepstakeljjtagp  in 
mipht  begfin  to  have  a  changte  of  heart' 
on  the  subject. 


ts  deielopment. 


Canada  would  necessarily  he  propane,  butane,  natural  gaso 
We  have  reached  a  critical  pulled  upward  by  prices  paid  in  line,  sulphur,  methane  and 
point  because  expenditures  in  export  markets.  The  amount  any>lhane  in  the  manufacture  of 


Roblin  increased  his  total  I  there  For  the  rest  of  the  year 


from  12  last  election  to  26 
while  Douglas  Campbell  drop¬ 
ped  from  .32  seats  to  19.  The 
surprise,  however,  was  the 
CCF  who  went  up  to  It  from  .3. 

* 

People  are  puzzled  as  to  how 
and  why  the  CCF  made  .such 
a  good  showing,  particularly  as 
we  are  going  through  an  epoch 
when  splinter  parlies  seem  to 
be  disappearing.  Rut.  while  the 
communist  Ml, .A,  the  .Social 
Credilers  and  a  few  independ- 


presumably,  he  will  sit  in  his 
home  on  the  hanks  of  the  Mira- 
michi.  watch  the  tides  come 
and  go.  and  think  of  lumber. 
He  can  also  call  on  his  neigh¬ 
bour  and  lellnw  South  Nel.son- 
ian.  Senator  (Jeorge  Rurchell, 
for  some  political  advice. 

Here  in  Ottawa.  Lejonard 
O'Brien  was  outstandi'flg  as  a 
member. 


Great  Britain  ha.«.  in  effect,  a  snrl;((^p  industry  ha\e  exceeded  in-'purchaser  can  pay  for  gas  is  countless  products  such  as  .syn-j  enis  were  getting  their  conge 


nf  wishy-washy  form'  of  sweepstake 


ifome  every  year  since  1947,  a  strictly  governed  by  what  he  thetic  rubber,  plastics,  synthetic!  the  socialists  were  increasing 


\V  h.v  the  g:overnment  did  not  jro  fhei^^^j  which  has  necessitated  the  can  sell  it  for  in  competition  yarn,  explosives,  fertilizers  and'  their  repre.sentation  from  a 


Drfnted  W  the  intpreatu  of  the  in- 
I'PSling  pnhiic  in  the  belief  that  the 
rnnfirlenre  nf  rnpital  ix  exxential  to 
the  xtnhiJity  ot  finnnre,  the  prox- 
perity  nf  inriuxtry  nnri  the  develop- 
•nipni  nf  niir  rrxniirrpx. 


MONTREAL.  FRIDAY.  .IGNE  27,  1938 

The  Government  and  Its 
Tariff  Policies 


whole  hog:  while  it  was  at  if.  is  not  easy 
to  understand.  Public  opinion  is,  of 
course,  the  answer:  but  we  wonder  what  ,  . 

the  resiills  of  a  plebi.scite  on  the  subject 
todav  would  be. 


The  Problem  of  International 
Marketing  Agreements 

The  United  .Slates  has  countered  the 
economic  offensive  launched  by  the  Rus- 
.sians  with  the  appearance  of  grreater  in¬ 
terest  in  plans  to  stabilize  commodityj'' ,j,p 


attraction  of  large  amounts  of  with  other  fuels  in  hi.s  market  so  on. 

area.  The  price  of  gas  should  ❖  +  ❖ 

Last,  year,  lor  example.  Can-  be  permitted  to  find  it.s  own  However,  as  we  staled  in  out 

*  submission  to  the  Royal  Com- 

<•  mission  on  Canada's  Synergy  Re- 

let  us  look  at  the  costsisoiirces,  there  is  no  question 
about  Canada  having  abundant 
all 


adian  prndiicer.s  spent  .$1.6  mil- level, 
linn  a  day  on  exploration,  devel¬ 
opment  and  producing  opera¬ 
tion 


Now 


That  amounted  to  $.347  «'hich  the  gas  producer  faces- 
llion  for  the  whole  year,  from  exploration,  development  drilling,  natural  gas  resources  for 
which  they  received,  alter  roy-lC^lhering.  field  production,  pro- those  future  needs 
aitv.  income  of  only  $400  million  cessing  and  plant  investment. 


or  $147  million 


Without  even  looking  specift- 
less  than  the  Considering  all  lhe.se  factors,  cally  for  gas.  the  indu.siry  in  lh«> 


to  11. 

Campbell  has  had  to  go 
through  more  contortions  than 
Hoiidini  to  disprove  of  any  sug¬ 
gestion  that  he  was  a  .St.  Laur¬ 
ent  fjberal.  He  ducked  Uncle 
Loui.s  during  the  1937  campaign, 
and  was  at  some  pains  to  let 
on  he  was  not  really  a  Liberal, 
but  a  kind  of  United  F'armers 
ol  Manitoba-Brackenite  —  Pro- 


amount  expended  during  the  easily  seen  that  a  price  of  past  decade  has  discovered  most  gpp,..j^,p  desperately 

in  cents  is  little  more  than  a  of  the  reserves  of  more  than,  ^ 

^  .  ,  .  the  in-  break-even  point  in  most  fields.  27.3  trillion  eiihic  leel  presenllyi  p^^,^  However,  .some  of  tho.se 

prtcc.s.  The  absence  of  American  support like  H  may  be  an  adequate  price'rcmaining-l.S  trillion  more  than  .s„pp„p,pd  gpni^i  Doug  be- 


The  government  at  Ottawa  is  not 

moving  towards  a  protectionist  trade  ...  ,,, 

policy.  This  .statement,  made  in  the  course  '  "hK'h  to  expre.ss  his  support,  the  meT>t- 
-  .  _  .  .  1.^  Wo  hoiH  in  I  t Vi m  fa||  Under 

ted  Nations. 


for  these  projects  was  one  of  the  i-«^uesr;,;2  ' „n 'these  opera''lion.s.. tor  gas  produced  from  sweet,  t^anada  is  expected  to  u.se  andj  ■^ppa^entlv '  siavf^”' home 
behind  the  rude  welcome  to  American,  ,  .  ....  u_.  «haiinu  UpMs  hut  in  ranaaa  committed  to  export  over  the] 

visitors  in  .South  America. 

The  Americans  have  the  place  in 


from  which  only  $1  9  billion  has  •''hallow  fields,  but  in  Canada  vommilted  to^  export  over 
been  recovered  to  dale:  so  that  such  fields  are  few  in  number  2.3  years! 


this  time. 

Campbell  must  have  figured 


of  a  budget  debate  by'R,  A.  Bell,  Member  : 

of  Parliament  for  Carlefon,  can  be  amply  spon.sorship  of  the  unite 


expenditures  (nr  the  past  decade  •'•’d  usually  small  in  size.  Deep  ^  In  ^oiir  npiiuon,  if  the  jig  was  up.  for  he  delayed 

have  exceeded  income  by  $1..3  fidd.s  with  higher  drilling  costs,'  . .  ""  "  »  » 

fjjlijnn  find  sour  nr  wet  fields  requiring 

However,  despite  Ihe  fad  that  special  processing  plants  are 


has  to  wail  2.3  years  to  market: 
the  reserves  already  found,  thei 
gas  indii.strv  will  never  mature,! 
Hnw'ever,  if  markets  are  avail-! 


justified  bv  even  a  cursorv  reading  of  Ihe  nomeslic  opinion  is  novv  hmnjr  I,  ,  •  ^  2^,  much  more  .common  in  this 

uA  .„nc  Pioim.nofhat  none  oiit.  Pre.su ma blv.  when  the  United  Stale.s  "  .  .  .  able,  we  feel  that  over  too  trd- 

as  ,t  does  to  Pnd  ml,  it  is  sign.-  cn,wi,y.  and  in  these  cases  the  di.sc-overed 


budget  He  was  right  in  claiming  that  none  ,  u  -i 

of  the  tariff  charges  proposed  in  the  ;  delegale  meetinjr.  he  vvil 


’  .  ^,1  I  P-,1-  1  •  I  ficani  In  nnip  that  V  irliiallv  all  Cent  price  is  delinilelv  in- 

hiiHoof  ii-ero  nf  mainr  ocnnnmic  sioni-  '  have  hp  benefit  of  producer  opi  n  lon  a  nd ! .  in  Ihe  next  quarter  ceni 
Duagei  were  Ol  major  economic  .signi-  |  i-  ,  -J  u-  of  ihr  industry's  income  so  far  adequate  to  cover  risks  involved  „  . 

ficancp  '  Pf'liC.V  to  srulde  him.  mousirv  S  im  .  O  lai  rnasnnahli.  rninrn  nn  in  •' 

Where,  however,  does  that  leave  the  1  .None  ol  this  answers  the  basic  qiies- 
admif^istratinn  as  a 


has  come  from  oil.  ffas  has  con-  an't  «  rea.sonable  return  on  in- 


.so-called 


('onser-  j  though.  That  question  is:  Can  any :''''b"*eft  enly  ,3  4  per  cent  of  the 


ort  of  price  or  market  stabiliza-tion  income  realized  trom  peiro- 


The  same  silualion  exists  to 


enlury.  j 
years  the 
industry  has  discovered  an  aver-' 
age  nf  2.7  trillion  cubic  feel  an-i 
niially,  with  a  peak  year  of  4.7 


Since  gas 


iisiiallv 


iatlempts  are  made  to  base  the 
; price  nf  oil  on  Ihe  cost  of  drill- 
found  ing  and  producing  a  p.arlicular 


during  the  search  lor  nil.  many  well  or  field.  Crude  oil  is  priced 


tive  projection  of  these  figures— i 
based  on  Ihe  three  lowest  years! 
indicates  that  by  1962  Canada's 


his  election  as  long  as  he  dared. 
His  last  win  was  on  .tune  8, 
19.3.3.  Inevitably  all  politicians 
who  sense  they  are  skidding 
stall  their  elections  as  long  a.s 
they  can. 

It  was  a  moral  victory  (nr 
ev  er.\  body.  The  Progressiv  e 
Conservatives  got  Ihe  most 
seals.  The  Liberals,  who  many 
thought  would  be  snowed  under, 
made  an  unexpectedly  good 
showing.  The  CCF'  who  are  out 
ol  style  these  days,  have  re- 


eserves  wil 


have  increased  tO:  '’e^led  they  are  the  new  lash- 
ion  lor  mid  summer.  .At  the 
At  the  Borden  Commission'  ^‘^•De  lime,  paradoxically,  it 
hearings  in  F'ebriiarv  it  was  the'  **  moral  defeat  lor  them  all. 


from^anTsuggS  anTvetT  '  for  metal.,  nr'oth'er  com  modi  ties  >''m  production  m  the  la.st  to  «  Hegree  with  crude  oil.  but  no  ^ 

strong  interest  in  the  well  being  nf  busi¬ 
ness  and  industry  in  the  country;  and  the 
question  naturaliy  ari.ses.  Why? 

Conservatism,  it  would  appear,  is  not 
supposed  to  mean  anything  today  in 
politics.  The  stigma  of  a  charge  that  it  is 
tied  to  the  coat  Jails  of  "big  business" 
must  be  avoided  at  all  co.sts  hy  a  govern¬ 
ment  in  Ottawa. 

Mr  Bell  might  have  been  speaking  as 
an  adherent  of  the  former  l,,ibpral  govern¬ 
ment.  which  was  continually  under  fire 

for  its  disregard  for  Ihe  prosperity  of  !  price  above  a  stated  floor.  .At  the  samplings.  On  these 

some  of  the  greatest  industries  in  the  j  time,  as  surpluses  mount,  the  producers  spend  exactly  the  same  amount  a  marginal  nporaiinn  for  the  tovel.  This  would  leave  a  sur-i  naturally 

country,  through  its  trade  policies,  when  |  are  committed  to  production  cutbacks  of  money— (or  geology,  seismic 'p''ndiicers.  and  it  must  be  ohvi-  plus  of  about  1.3.3  trillion,  some!  overall  majority, 

he  said  that  there  is  no  use  in  having  “an  !  until  supply  and  demand  are  restored  work  and  exploratory  drilling.  nus  that  a  more  equitable  divi-  part  of  which  could  be  .sold  to  It  now  looks  like  a  new  elec- 


M'hile  you  build 
greater  financial 
security  through 

The 

‘‘PERSONAL 

RETIREMENT 

PLAN** 


A  M.AF  -  Mutual  Accumu¬ 
lating  Fund  -  is  Canada’* 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  ‘‘growth’* 
companies.  ■ 


be  successful  without  Russian  participa-|.''Pars 
tion?  That  question  in  turn  prompts  an¬ 
other:  What  has  Russia  to  gain  by  that 

participation?  . 

The  answers  to  both  questions  may '•  I''’’  sranled  that  according  to  its  value  to  the  re-  .,^j,  |,.j||jon  cubic  feet 

he  found  in  the  experience  of  the  tin.co^  nporalor.: liners  in  terms  of  yield  and  pro- 

producers-  1'he  major  producers  in  theiAs  a  matter  ot  fact,  unless  mar-  duel  price  structures, 
free  world  hav  e  had  a  price  stabiliza-  kets  are  available  gas  reserves  Producers  have  been  accepting  ,.nn^pns, is  nf  companies  submit-'  "  was  a  moral  defeat  lor  the 

tion  .scheme  for  some  years.  The  scheme  become  a  liability.  low  wellhead  prices  tor  their  gas  ,jne  briefs  that  a  volume  nf  17. 3j  ECF.  which  naturally  hoped  to  . . . 

is  based  in  London  where  its  managers,!  To  illiisirale  this.  let  us  as-  over  the  past  few  years  in  order  (rinion  cubic  leel  in  1962  will  he'  2et  more  seals;  Ihe  Liberal 

using  producer  contrihiitions,  buys  up  siime  that  Producer  A  and  Pro-  lo  help  establish  markets  thou.s-|j;,|fficipnt  to  assure  a  2.3-ycari  expected  they  might  pull  a 

surpliiLses  and  thereby  maintains  the  Idiicer  R  both  hav  e  identical  hold- ands  o(  miles  from  the  .source  of  .inpplv  for  Canadian  needs  and  miracle  and  .squeeze  Ihroygh, 

they  supply.  However,  this  is  at  best  authorized  export  at  the  1962  while  Premier  -  elect 


'  MAIL  THIS  ADVERTISEMENT  with  mw 
8anit  and  addresi  ta  thi  aaarist 
!  Investment  Oeilcr  listen  belew. 

He  will  send  you  full  particulars  on 
I  the  "Personal  Retiremint  flan"  and 
how  investments  therein  mey  be  made 


holdings 


Rohlin 
had  hoped  lor  an 


industry  in  this  country  which  has  to  be 
pampered  and  petted  by  excessively  pro¬ 


to  balance. 


Producer  .A  finds  Id  oil  dis-  slon  of  revenues  will  have  to  be  export  markets  without  jeopar-  tion:  unless  of  course,  the  CCF 


Ihe  scheme  had  been  working  with  coveries  on  his  land:  Producer  arrived  at  if  additional  reserves  dizing  Canada's  requirements. 


tectivp  measures  and  which  cannot  face  :  considerable  siicce.ss  until  Russia  entered  b.  tive  nil  and  five  gas  di.-'cov-  are  to  he  discovered  and  de-  (  would  also  point  out  that 


competition  on  reasonable  terms." 


the  market.  How  much  tin  lor  export  p|-jps.  Lei  us  assume  that  all  Ihe  veloped. 


"Pampered  and  petted"  indeed.  What  Russia  has  is  a  military  secret.  It  does  „j|  fUscnveries 


are  identical.! 


make  some  kind  of  deal  either 
with  Ihe  PC's  or  Ihe  Liberals, 
this  surplus  figure  is  most  con-;  FNeryhody  is  saying  .No  Deals, 

but  we  shall  .see. 


serv  aliv  e  since  it  is  based  on  re- 
Canadian  operators  have  gone ''erv  e  data  more  conservative 


does  he  mean  by  "facing  competition  on  have  enough,  however,  to  force  down  the  Producer  A  then  receives  twice 

reasonable  terms'?"  Does  the  .steel  industry  j  price  to  at  nr  below  the  floor  level  set  revenue  as  Producer  R  throuoh  many  vears  of  explor- Ihan  what  has  acliiallv  taken 

seek  to  be  pampered  and  petted  when  it  I  by  free  world  producers  while  at  the  j,  ,p||  his'ing  and  developing  gas  reserves  place  over  the  past  five  years, 

asks  for  .some  protection  against  com-  '  '  *'  ' 

petition  from  Great  Britain  --  where 
productive  facilities  are  so  much  greater 
than  those  in  Canada  and  where  the  level 
of  wages  is  .so  much  lower?  Does  the 
woollen  industry  seek  to  be  pampered  and 

petted  when  it  asks  for  protection  against  doiibtedly  the  invitation  will  be  declined. 


same  time  keeping  the  producers  in  a 
state  nf  reduced  production. 

I,ast  week,  following  a  meeting  of 
the  producers,  an  invitation  to  Russia  to 

join  the  .scheme  was  offered.  The  Rii.s-;hp  ,hc  same  regardless  of  the 
Stan  answer  has  not  yet  heen  given.  I  discovery. 


;as.  Rill  each  producer  has  without  markets,  and  it  is  oiirj 

pent  Ihe  same  amount  nl  money  view  that  many  nf  them  may  not  f'ontiniied  growth  of  the  in- 
on  expinratinn:  and  in  the  future,  survive  unless  stibstanlial  mar-  diistry  will  require  heavy  capital 
lease  rentals  will  kels  are  soon  available. 


imports  from  Italy,  where  labour  costs  are  Participation  in  the  .scheme  would  deprive 
so  greatly  out  of  line  with  tho.se  in  this 
country?  Is  it  to  be  supposed  that  the 
cotton  indiLstry  can  look  for  any  degree 
of,  prosperity  merely  because  of  the 
intelligent  reading  of  our  anti-dumping 
laws  that  has  been  promised? 

If  would  be  too  much  to  expect  that 
any  government  member,  or  any  govern¬ 
ment  adherent — whether  the  government 
be  ('on.servafive  or  Liberal — would  admit 
that  it  refu.ses  to  follow  intelligent  tariff 
policy  because  of  the  effects  it  would  have 
on  certain  elements  among  the  electors  in 
the  country. 

The  Diefenhaker  government  was 


Russia  nf  its  initiative  in  its  drive  to 
cripple  the  west  economically. 

The  moral  here  is  clear:  internation¬ 
al  price  and  market  arrangements  cannot  ' 
succeed  without  Ru.ssia.  At  the  same  time 
Russia  has  everything  to  achieve,  in  itsl 
economic  offensive,  by  refusing  to  par¬ 
ticipate. 


ipxprndiliirp.«  in  Ihp  sparch  tor 
Prndiicor.s  cannot  continup  to  opw  rpsprvps.  in  the  devplop- 
dovplop  gas  rpsprvps  nn  an  "if.  mont  nf  pxisling  rrservps.  and 
F'lirthpimore,  when  you  com-  as  and  when  neodod"  basis.  They  in  Ihp  construction  of  processing 

pare  wellhoad  prices  ot  natural  should  not  be  expected  lo  carry  olanis  and  related  facilities, 

gas  and  crude  oil  in  terms  otdiit  exploration  and  then  be  de-  Markets  must  be  made  available; 
B'I'U's,  it  becomes  very  appar-!nied  Ihe  additional  markets  nec-  attract  Ihe  canilal  reipiired 
ent  that  producers  are  currently  essary  lo  return  the  millions  ot  f<>f  this  growth.  The  demand  forj 

selling  their  gas  at  bargain  base- 'dollars  expended  to  develop  re-  tuvliiral  g.-is  in  Canada,  in  rela- 


The  inherent  Dangers  In  The 
''Obscenity"  Campaign 


ment  prices.  iserves  substantially  in  excess  ol  •"  the  reserves  presenllv 

There  are  approximately  one  all  Canada's  estimated  require- j-'’'^’ll3hle  and  to  he  discovered, 
million  RTti's  in  t.tion  cubic  (eel  ments  for  Ihe  next  2.3  years.  Un-  provide  adequate  incen- 

yoii  all  necessary  delay  in  obtaining  1''^  continued  exploration 

receiv  PS  such  markets  will  onlv  tend  to  dev  elopment,  . 


nf  natural  gas,  and  i 
know,  the  producer 


The  home  ol  the  Lieutenant 
now  moves  to  .South  .N'el.son, 
.\'pw  Brunswick.  There,  hand¬ 
some  Leonard  O'Brien,  former 
MP  for  Northumberland,  and 
onetime  .Speaker  in  Ihe  .\.R. 
Legislature,  takes  over  all  the 
pomp  and  eircumsiance  of 
office. 

If  good  look.s,  good  manners, 
and  good  brains  will  make  a 
man  a  success,  then  Hi.s  Honor 
Leonard  O'Brien  will  prove 
popular  and  lend  new  lustre  to 
an  ancient  olfice. 

A  lumberman  who  ha.'  Ilirled 
with  politics  most  nl  his  lile,  i 
he  brings  a  rich  experience  lo 
F'rederieton  when  he  goes  ' 
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Do  It  now  I 


from  Ifl  tn  13.2.3  cents  al  the  driv  e  prices  upward. 


wellhead  for  (his  amniint  nl  | 
energy.  In  sharp  contrast,  one' 
sells 


3’he  immediate  problem  eon- 
fronting  the  industry  today  is  the  .' 


Without  the  necessary  incen¬ 
tives  to  continue  to  find  and  de¬ 
velop  gas  reserves,  the  prodiie- 
ing  companies  would  have  tn  re- 


eini_  1  i_  *•  I  i  •  1  IniillioTi  RT 1 1  s  of  ciiiHp  oil  soils  HfYvplonmfnnt  of  m?irkols  thst^  *  in  i  i 

J  here  has  been,  of  late,  an  increasinglyif^,.  3,  ,,^p  ^  '  dure  exploration  for  eeonomi 

being  looked  to  in  some  quarters  for  a  pre.s.sing  demand  acro.ss  the  country  foUp,.„ximaiply  four  times  as  much  *--■  ='  >- - ^ 


more  realistic  approach  lo  the  question  of  governmental  action  in' the  suppre.ssion  of 
tariffs  hut,  despite  Us  nomenclature,  there  "salacious"  publications  which  are  for  sale 
were  few  who  were  sufficiently  optimistic  in  the  news  stands,  ('hurches  and  other 
to  believe  that  it  would  pursue  pro- '  leligious  organizations,  church  men  andi^,,",l^\'p' 
tectionist  policy  as  such.  Even  the  pessi-  !  well  meaning  private  citizens  have  all  been  .  ,,  ',„7int  of  enerov 

mists,  however,  might  have  anticipated  a  '  joining  in  the  clamour.  A\  a  recent  mass  ..  ,,  ,  ,  .. 

little  more  than  they  now  seem  likely  to  |  meeting  in  Montreal  which  was  attended  ^  ei  pmmg  g,ts 


per  RTt  ’ ! 

It  is  my  coni  ent  ion  th.Tt 

priced  in  accordance 
it 


frozen  investments  already  made 
!and  furnish  the  funds  necessary 
'to  carry  nn  with  the  further 
,  iiillizsiion  of  Canada's  gas  re¬ 
sources.  It  is  our  view  that  the 
solution  lo  this  problem  would 


reasons,  ,^^d  if  (hat  happened, 
it  would  become  increasingly  dif 
fieiilt  to  nrociire  gas  at  a  price 
competitive  with  other  fuels. 
'I'ransmission  companies  would 
have  to  pick  up  future  gas  re¬ 
quirements  from  scattered  fields 


Arniand  lliimas*  >I.P. 
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gel. 


b'\ 


..  ^  be  a  poliev  permitting  Ihe  im-  nnU-  a  mining, ot 

..  I  ,  J  I  ,•  i\/i-  ■  .  3  dangerous  practice,  because  it  j-  ,  '  ,  ,  i  ^  minimum  nf  pio- 

(  ardinal  Leger  and  .lu.stice  Mim.ster;  ,  ,,  .l,  ,  i  ,  mediate  export  of  gas  surpluses j,.  necessary,  and 


the 


Fulton  -the  latter  him.self  a  determinedil"''  m  Canada's  pre.seni  and  lore-'inngthv  pipe  lines  and  poor  load 

tiv  e  disadv  antage,  and  sooner  nr  ,  -  .  i  i  r-  ■  . .  „mii  hiho 


ci'u.sader  again.st  obscene  literature  while 
his  party  was  in  oppo.sition — the  Cardinal 


Why  the  Opposition  to  a 
Government  Sweepstake? 

In  the  course  of  a  debate  on  the  ’  government  was  preparing  to  attack  the 


later  vnii  find  gas  being  used  in 


seeable  needs 


The  potential  for  futures  devel-  higher  ensis 


! factors  involved  would  result 


declared  that  the  fight  was  only  "begin- ;'’'^ei'fetinns  where  it  is  not  ,|^p  „j|  ,1^ 
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National  Health  plan  in  the  House  of 
Common.s  durinjr  the  pa.st  week  the  .siijr- 
ge.sfinn  wa.s  made  by  a  government  sup¬ 
porter,  a  new  member,  that  a  sweepstake 
should  be  resorted  to  for  lielp  in  financ- 


ning."  while  Mr.  Fulton  stated  that  suitable,  replacing 

such  fwrl.5  as  biinkor  coal.  How 

13/  ni.lC1VI\  AllV 

problem  “on  four  fronts. 


but  was  able  to  point  out  that  there  was 
some  measure  of  opinion  (hat  the  co\  er- 
ape  should  be  witleneil  and  that  this  could 
be  done  by  means  of  sweepstake. 

Past  experience  indicates  that,  even 
if  di.scussion  on  the  tpiestion  of  a  sweep¬ 
stake  had  been  allowed,  it  would  have 
jeen  unlikely  to  gfet  very  far.  Members  of 
Parliament,  in  the  jiieat  majority,  have 
on  more  than  one  occasion  in  the  past 


p  other  hand  increased 
try  in  this  cnuniry  is  tremendnii.s.  markets  would  provide  the  in- 
According  In  Ihe  Gordon  Report,  eentive  tn  promote  a  more  order 
pvpi,  7  these  two  fossil  fiiel.s,  whieh  sup-  lv  and  intensive  development  of 

That  there  are  for  sale  on  bonk  stalls t'fVie  tn  time  m  4fj  Canada'.sireaditv  accessible  areas  re.sult- 

throughout  the  country  publications,  both  'hf  I'  S-.  'hat  the  uses  to  which  requirements  in  19.3.3.  are  ing  in  the  most  economic  move- 

in  t^e  Dtrm  of  weekly  ‘‘newspapers"  andjCa*  ran  P"|  shnuld  be  limited  pyppc-ipH  tn  fill  7n  per  cent  of  the  ment  nf  gas  at  reasonable  prices 

“  ‘  nation's  evp.anded  energy  needs  lor  all  concerned. 

iiral  gas  alone  is  ex-  In  the  final  analysis,  the  or 
leap  from  4  per  cent  derlv  devetonment  of  adequate 
hoiild  be  al-,to  ;>3  per  cent  in  the  same  period,  markets  for  Canadian  gas  is  a.s 


in  book  form,  that  could  be  suppre.ssedlby  government  action 
rni^’"thp"^schemr 'vv'is"Vn'led  '(iiiT'nt'  i  benefit  to  young  and  old  in  Canada  is!  The  natural  laws  ot  economics  hy  I'lttn,  \at 
01-der  bcfoi  e  ho  o.iuhl  hi.s  idoa  !  '"'''■h  be  eabisaib  loba.v.  :i-he  »ro  si,™,-.  t»,-  „.or,i.,,  m  m.n-  p-ssod  m  i. 
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(piestion  remains,  however — and  it  is  a  made  laws,  and 


question  which  has  very  .serious  implica-ilowed  to  establish  such  things  as  in  addition,  Canada  today  islimporlani  lo  the  distributors  a.s 


lions  whelher  a  satisfactory  formula  canjusage  and  prue 
be  found  lor  governmental  action  that 
would  be  applicable  only  to  the  type  of 
literature  that  could  profitably  be  dis¬ 
pensed  with. 

The  .Justice  Minister  him.self  recog-! 
nises  the  dangers  in  the  situation,  as  ahom  the  first  conservative 
evidence  his  warning  at  the  mass  meeting,  hudgei  m  22  years. 

,  above  referred  lo  that  the  drive  against!  One  is  somewhat  amused  hy 
shown  ftreat  reluctance  to  jrive  any  sup-  obscenity  must  not  be  used  as  a  pretext  to;  the  Tnrnnio  editorial  which 


ion  the  threshold  of  a  rich  petro-lit  is  to  Ihe  producers. 


TEMPUS — The  Ottawa  Scene 

(Continued  from  Page  1) 


port  to  a  jrovernmenl  sweepstake.  It 
is  questionable,  we  should  think",  that 
many  of  the  memlK'rs  are  personally 
opposed  to  the  idea:  on  the  contrary,  we 
would  imagine  that  many  of  them  would 
favor  the  idea  were  it  not  for  apprehen¬ 
sion  with  rekrard  to  the  reaction  of  a 
jroodly  element  among:  their  constituents 
to  the  support  of  "gamhlinK'’  by  their 
member. 

That  a  sweefislake  is  a  form  of  gam¬ 
bling  cannot,  of  course,  be  denied:  hut  it 
is  a  much  more  innocuous  form  of  gam¬ 
bling  than  that  which  is  carried  on 
across  the  country  day  in  and  day  out, 
with  or  without  the  connivance  of  the 
authorities.  It  is  an  established  fact,  also 
that  consirierahle  money  is  leaving  the 
countr.v  annually  for  sweepstakes  origin¬ 
ating:  elsewhere:  this  de.spite  the  efforts 
of  the  Po«t  Office  and  provincial  or  mu¬ 
nicipal  authorities. 

There  is  legislation  on  the  hook.s  of 
the  Province  of  Quebec,  has  been  for 


shield  other  motives 

Mr.  Fulton  put  his  finger 
inherent  danger  in  the  clean-up  campaign 
when  he  referred  to  the  possibility  that  it!  morning  paper,  i.s  that  the  Lib- 
might  be  u.sed  for  personal  de.signs.  Herein:  had  "mi.staken  policie.s  ". 

always  has  lain  the  weakne.ss  of  censor-! 
ship  in  any  field.  Who  is  to  be  the  judge,! 
or  judges,  of  what  constitutes  salacious-! 
ness  or  obscenity?  What  may  be  con-i 
sidered  ob.scene  or  .salacious  to  one  person  1 
may  be  to  another  a  high  standard  ofj  ;;;iri;,.;  \;„Vks'.'  It.  hv 

iferature.  We  already  have  experienced' 
this  weakness  in  cen.sorship  in  connection! 
with  the  stage  and  the  .screen.  | 

In  the.se  fields,  however,  the  under-; 
lying  danger  of  cen.sorship  does  not  apply. | 
to  anything  approaching  the  same  extent, 1 
as  if  docs  with  the  written  word.  To  place!  ' 
the  power  of  censorship  in  the  hands  of!  '  ,  , 
politician.s.  the  church,  or  any  selected!  '' 

group  among  the  people  ran,  obviously, 
lead  to  .serious  consequences  History  tells 
us  that  we  must  pay  more  than  lip  service 
to  the  freedom  of  the  press. 


.says  this  budget  i.s  not  a  sick 
on  the.  budget  but  a  convalescent  bud- 
et.  The  Iroiihle.  says  this 


Well,  that  is  a  funny  word  for 
a  237,3  million  dollar  surplus. 

However,  it  is  just  as  well 
nol  to  draw  any  linal  con¬ 
clusions  until  we  see  how  this 


er.  I  shall  be  Ihe  lirsi  lo 
print  it  in  this  column  li  is 
just  that,  right  now.  1  think 
Ihe  overall-picture  is  nol  loo 
rosy.  We  used  lo  hear  in  Oi- 
awa  of  "Blue  Tory  Ruin". 


It  has  cost  Canada  about  a 
billion  dollars  to  change  gov  ■ 
ernment.s  Democracy  comes 
high  in  Ottawa. 


Retweeen  concealed  and  ad¬ 
mitted  deficits,  and  vanished 
siirplu.ses.  we  have  managed 
to  drop  around  $I.2nn  million 
dollars. 


Rohlm  —  then  a  car  salesman 
in  his  early  .3n's  al  Child's 
restaurant  in  Winnipeg  —  over 
his  ham  and  eggs.  I  tnid  him 
to  stick  to  it.  and  as  far  as  I 
•>  ❖  j  could  learn,  he  would  make  the 

Because  he  w  anted  In  v  indi-  i  grade. 


Surveyor,  Nenniger  &  Ghenevert 

Consulting  Engineers 
REPORTS  -  PLANS  -  SUPERVISION 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 


Tel.  UN.  6-7721 


cate  Ihe  name  of  Roblin.  Dtif-  | 
feriti  Roblin,  apparently  the  ' 
prospective  Premier  of  .Mani-  ! 
toba.  had  a  double  reason  for  1 
wanting  tn  lead  his  province.  { 
The  last  Conservative  govern-  I 
ment  that  Manitoba  enjoyed  j 
was  headed  by  Premier  Sir 
Rodmnn  Roblin.  That  regime  : 


That,  fncidenlally,  was  one 
nf  the  good  predictions  I  made 
over  the  years  but  it  took 
eight  years  for  my  prophecy 
to  come  true. 

Roblin  won  Ihr  .Manitoba 
election  on  his  41st  birthday. 
Hr  look  a  dejected  parly,  going 
nowhere,  split  with  factions. 


\V,  fa.  .^lanti  Associates 

PersonneJ  Ativiserx  and  Contultantt 
A  campleic  Pertonnel  Servica  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  all  levels. 

Suite  31,  1260  Universify  St.,  Monfreal 
UNirersitv  1-5276 


went  out  under  a  cloud,  and  j  lacking  life,  and  doing  nothing. 


IIALPH  A.  1  OHEA 

Adrocate 

1255  Phillips  Sq.,  Montreol  UNiversity  1-1881 

BEN  BERNSTEIN,  Q.C. 

•  Counsel 


this  has  rankiod.  Ihe  more  so 
because  it  seemed  that  Sir 
Redmond  look  Ihe  rap  for  some 
.scallywags,  .Anyway,  at  this 
writing.  Rohlin  seems  In  be  in 
and  Douglas  Campbell  seems 
alioiil  to  prefix  the  word  "ex" 
before  the  word  "Premier  ", 

II  lust  seems  like  yesterday 
that  I  harangued  young  Duff 


and  over  the  years  he  got  Ihe 
partv  in  such  shape  that  if 
merited  the  esteem  of  the 
.'Vlanitoha  electors,  who  are  a 
critical  lot.  The  results  were, 
in  case  you  had  forgotten: 

('onservativ  es  .  26 

Liberals  .  19 

err  It 

Independent  .  1 


Tankoos  Yarmon 

IIMITID 

Realty  Investments 


HINTS  TO  INVESTORS 


W«t«rtiMin's  Appointment 


itional  Drug  &  Chemical 

n  looking  around  for  a  good 


||ficularly  in  view  of  the  appa- 
INQUIRIES  from  jubscriber*  rently  discouraging  outlook  for 


..  .U.  n  gumi .  investment*  ..  "... 

ind  common  stock  investment!  ond  problems  ore  invited.  An-  textile  industry  in  Canada, 
it  will  give  me  a  yield  of  bet-  swers  ore  based  upon  informo-  F.M.  Toronto, 

than  5  per  cent.  I  notice  following  the 

«h*  nnmmnn  ctn/.!,  nf  Va  TIMES  belicves  reliable,  fair  stock  market  at  all  during  the 
6r0  the  common  stock  of  No-  ond  unDreiudiced,  but  beyond  .  , 

nal  Drug  and  Chemical  is  giv-  the  exercise  of  core  in  securing 

'  a  yield  ot  about  SW  per  cent  informotion,  THE  FINANCIAL  fool  the  stock  of  Cosmos  Im- 
today’s  market.  Could  you  re- 1  Penal  Mills  has  shown  a  much, 

^  ....  greater  degree  of  stability  than' 


nmend  this  stock  as  a  good 
"chase  today?— K.N.T.,  Mont- 
il. 


.  ,1.  Igreater  degree  of  stability  than 

Inquiries  must  bear  the  sig-  ...  •  j  ,  •  i  ,  , 

noture  ond  oddres:  of  the  writer  ‘he  average  industrial  stock. 


j  !  in  order  to  receive  attention.  Msrket  price  has  ranged  between 

/  ...  1  *  f  Answers  thought  to  be  ot  public  io>2  and  IIW;  hence,  at  prevail- 

t  prevailing  market  of  14v4,  interest  will  be  published,  around  11  the  issue 

stock  of  National  Drug  and  Stomped,  oddressed  envelope  o'"  .  ® 

■mical  Co.  of  Canada  Ltd.  is  postoge  should  accompany  all  selling  about  midway  between ^ 
■  -  »  u-  i.  f  >u  inquiries.  jits  high  and  low  for  the  year.  | 


INVESTMENT  RECOMMENDATIONS  rjune.  1958.  edition  of  this  useful|  Under  Present  Economic  Cond - 

iguide  to  preferred  and  commonjtions,  latest  Investment  Review 
rAMMl'MT^  JPt  AlVIAIV^r^  investments  has  been! of  Nesbitt,  Thomson  A  Co.  Ltd., 

vUiillTlIjii  llJ  ix  xilN/\L  1  ijLkJ  made  available  by  Cochran,' suggests  that,  with  the  im- 

_ *  Hay  Ltd.,  Toronto.  In  mediate  outlook  tor  stock  prices 

■'  this,  the  24th  edition  of  the  book, I  remaining  uncertain,  a  well  di- 

I  “Market  Ramblings:’’  In  its'  “Business  &  Finance”  In  its Ihirly-thrce  additional, versified  portfolio  with  a  good 
late.st  Monthly  Securities  Bulle-  .June  letter,  Equitable  Secur-i deletions,  (ad-, representation  of  bonds  and  pre- 
tin,  Carlile  4  McCarthy  Ltd.,  To-,  itie*  Canada  Ltd,  Toronto,  dis-!™  Cochran.  .\Uirray  &  Hay,  ferred  .st^ks  would  appear  to 
Ironto,  discusses  the  market  out- cusses  external  trade,  the  busi- "  Building,|be  in  order,  ^address  Nesbitt, 

look  and  suggests  that,  while!  ness  tempo,  the  bond  market  |  Thomson^  Co.^^  Ltd.,  .835  St. 

ithere  is  nothing  but  brightness'and  the  stock  market.  Also  listed  ..p-_  ^5*  .  o’*.  '.lames  bi.,  w.,  Montreal. 

;in  longterm  prospects,  theshorUare  important  new  issues  during  t.,,-  '  ^ ,1  <>/-'«.,  i  »**  d  r.*’".*  a 

period  ahead  is  always  difficult! month  of  Mav.  (address.  Equit- „  i  C^n.  Int.  Power  Co.  A  circu- 

(o  analvse.  Maintenance  of  a  able  Securities  Canada  Ltd%  weeklyilar  on  this  company  has  been 

balanced  portfolio  is  recom-  Yongc  Street.  Toronto.)  bulletin  of  Hammond  4  prepared  by  James  Richardson 

mended  (address  Carlile  &  Me-  ...  ...  ...  Nan  on.  Ltd  Winnipeg.  Pointing  4  Sons,  Winnipeg.  The  preferred 

Carthv  Toronto  )  ...  to  the  outstanding  success  of  shares  are  currently  yielding 

^  “The  Power  Industry;”  .lune  company  in  the  Steelman  area,  about  6.38?i-  (.Address  .James 

I  •**  ***  I  Investment  Letter  of  Craig,  Bal-  bulletin  points  out  that  this.  Richardson  &  So  s.  Portage  Ave. 

'  ’’Business  Outlook  —  and  ^our  lantyne  4  Co  Ltd,  Mont  real.  I  together  with  the  favourable’ Winnipeg,  Man.' 

Investments:”  In  its  current  mar- discusses  the  state  of  business' marketing  position  of  Saskat-|  <•  <•  *> 

ket  letter.  The  Midland  Co.,  Ltd.,!pd  the  security  markets.  Deal-!chewan  oil  producers  has  made  “Moore  Corp.”  An  analysis  of 

Toronto,  suggests  that  the  re-  ing  with  the  Electric  Power  In-'po.ssible  the  spectacular  growth!  this  company  is  contained  in  the 
cent  decline  in  interest  rates  may  dusiry  in  Canada,  the  letter  ol  reserves,  production  and  earn-j.Iunc  letter  of  Wostern  City 
prove  to  be  only  a  start,  with  analyses  the  two  largest  indc-  ings.  (.Address.  Osier.  Hammond  Company  Ltd.  of  V'ancouver.  The 
much  larger  declines  likely  in  pendent  producers  of  hydro  pow-  &  .Nanton.  Ltd.,  Winnipeg.)  [company’s  shares  are  regarded 
the  future.  It  finds,  accordingly  er  in  the  country— Shawinigan  <•  •>  <•  i  as  attractive  from  the  long  term 

the  general  investment  prospects  W'atcr  and  Power  Co.  and  B.C.  "12  F’roducing  Gold  .Mines,” — I  point  of  view,  for  capital  appre- 
brighter  with  fixed  income  se- Power  Corp.,  Lid  (address  Craig,  A  brochure  prepared  by  Wisener  ciation.  The  letter  also  studies 
Icurffics,  particularly  for  long  Ballanyne  &  Co..  Ltd.  215  St.  and  Co.,  Ltd.,  Toronto,  discussesl  the  near  term  possibilities  of  the 
term  and  high  discount  issues, ulames  ,SI..  W..  Montreal.'  the  prospects  for  Canadian  gold  stock  markets.  (Address  Western 
over  the  next  few  months,  (ad-  ...  ...  mines  in  gc-neral  and  analyses  City  Company  Ltd..  544  Howe 

dress  The  Midland  Co..  Ltd.,  50  ‘  Okanagan  Telephone  Co.:”  the  position  of  Kerr-Addison.j  Street,  Vancouver,  B.C.) 

King  SI.,  W.,  Toronto.) _  prospectus  in  connection  with  Campbell  Red  Lake,  Giant  Yel-| 

i$800.00n  issue  of  S'**  per  cent  luwknife,  Macassa,  Cochenour' 

to  be  a  .serious  problem.  [general  mortgage,  sinking  fund  W'illans.  Canadian  Malartic,  Bar- 

VVith  quarterly  dividend  on  bonds.  Series  “D.”  of  this  com-  nat.  .Malartic  Gold  Fields.  Mac-'  LATEST  REPORT  » 

common  stock,  paid  on  August  j  Patiy.  is  made  available  by  Leod-Coekshiitt,  Pamour  Porcu- 

1.5th  of  last  vear.  rate  was  in.T*emberton  Securities  Ltd.  of  pine.  I.amaque*  and  East  .Mai-  A»tc  y»«f  Invesmieni  Deolee 

AS  q  wharo Rcuds  are  offered  at , art ic.  (Address.  Wisener  and  twitie  Latest  Report 

par  and  accrued  interest  lo  Co..  Ltd,,  73  King  St.  W.,  Tor-  end  Prespectv*  of 

quarterly  from  .8.5  cents  quarter-  yioid  .VTS  per  cent.  (address  onlo.( 

ly  as  formerly,  and  this  increas-  Pemberton  Securities  Lid.,  744  W  ->  ">  ’>  | 

ed  rate  was  maintained  up  to  Hastings  St..,  L'ancoiiver.)  '  Investors  Syndicate  of  Can-i 

the  quarterly  distribution  made,  ada,"— In  a  special  bulletin  re-|  ^ 

on  Mav  15th  last  “Combined  Enterprises  Ltd.:’’  viewing  the  position  ot  this  or-l 

Penmans  nreferred  is  non  ganization.  R.  A.  Daly  4  Co.,i  ' 

l  enmans  prcierreci  s  non  ^  ^  the  Ltd.,  Toronto,  points  to  the  rap-[  VHAlilillLHBt 

callable  and,  considering  the  pa.st  h„]djnf;  and  >rfly  growing  interest  in  miiluall 

record  of  company  and  its  strong,  management  company  and  sug-funds  and  reviews  the  outstand-j  V 

position,  both  physically  and  fi-[gc.sts  that  the  share.s  might  bcjing  growth  of  this  di.stribiitor  of|  \  UfUJujlD  J' 

nancially.  the  stock  appears  to^expeeted  lo  show  above-average  [Savings  Certificates  and  Miituali 

offer  definite  attractions  for  thc!'’P''>slancc  lo  anv  market  do-  Funds  Management  company.'  ^  v 

investor  looking  for  safety  of  re-IJ^''"*'-  bi.i.a#>ip 

turn  plus  an  opportunity  for W”  Tor-  Lid..  44  King  SL  W  ..Joronto.)  CALVIN  BULLOCK 
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ing  at  its  high  for  the  cur- 
it  year.  Low  for  1958  was  llli 


high  and  low  for  1957  was  .7®.  ,,  "  """'T'  Point ment  as  assistant  general 

%  Even  at  today’s  orice  SrouP  of  companies,  com-, sales  manager  of  the  L.  E.  Watcr- 

tu  •  u  .1.  ^  ’  of  60  cents  a  share,  payable  15  pany.  it  should  be  remembered,  man  Pen  Company  has  been  an- 


is  selling  about  midway  between 
its  high  and  low  for  the  year. 

While  Cosmos  Imperial  Mills 
Ltd.  is  a  member  of  the  cotton! 


PAUL  DESROSIERS,  whose  ap- 


■  01  DU  cenis  a  snare,  payaoie  lo  pany.  ii  snouio  oe  rememoerea,  man  Pen  Company  has  been  an- 

zever  the  yield  on  the  issue.j^^^,^  ^  quarterly,  were  is  not  subject  to  the  same  prob-  nounced.  ‘  I 

e  asis  0  e  cen  s  a  regularly  from  June  1954  lems  as  most  of  the  other  cotton’  A  of  Montreal,  Mr.  Des-j 

ire  annual  dividend  rate,  is  ,^5  j955  ,  companies  which,  for  f’" 

iroximatelv  6'*  per  cent  j  as  sales  representative  for 

’omnanv  is  the  ^areest  of  its  the  Province  of  Quebec. 

j  •  p  j  Th  *  h  h  *  distributed  in  Sep  facing  serious  competition  in  thei  ~  “  -  - 

d  in  ana  a.  roug  su  si-  fp^ber.  Payment  of  a  quarterly  domestic  market  from  imported  prospects  for  the  pulp  and  paper 

ries.  it  carries  on  an  exten-  jjjyjjjp^d  of  20  cents  a  share  on  goods  from  countries  with  con-  industry,  and  the  relatively  i 

^  wholesale  business  across  spptember  3rd.  19.57,  brought  the  siderably  lower  wage  scales  strong  position  of  Cosmos  in  the 

lada  in  drugs,  pharmaceu  gji^ygi  dividend  rate  to  80  cents  than  exist  in  Canada  and  also  cotton  textile  field,  we  would  i 

Is  and  many  other  items  soldj^  ^hare.  .  from  distress  selling  by  U.S.  hesitate  to  suggest  that  yon  lake! 

r  the  counter  in  retail  drugj  operations  of  company  over  a[lextile  companies.  the  loss  on  your  holdings  of  com-  i 

e.s  and  also  manufactures  Oipppjpd  of  years  have  been  rela  1  Production  of  Cosmos,  as  you  pany's  slock  that  would  he  in-  i 
ad  line  of  drugs  and  P^^rma  j;(gble.  wilh  earnings  hav-  doubtless  are  aware,  consists jvolved  in  a  sale  at  today's  mar-  i 

^**'^*’*‘  ling  shown  sub.stantial  increases  largely  of  the  heavier  types  of'^et.  [i 

1  the  8-year  period  '**50-57 1 years  19.55  and  1956.  cotton  duck  uses  of  which  are'  !' 

earnings  of  company,  ^"cr | incidence  of  higher  industrial.  One  of  the  principal  Penmans  Limited  j' 

charges  averaged  $1.90  a  contraction  in  net  markets  for  company's  output  isj  I  have  a  little  money  lo  invest' 

re,  Hgure  of  $1.95  a  share  for|pg^^jj,gj.  jg  1957  fr„ni  19.56  level  the  pulp  and  paper  industry, 'and,  having  noticed  that  there' 

'  being  only  moderately  lower ,  g  j.p|gjj^,p]y  pjjp  which  uses  considerable  amounts  is  a  considerable  weight  of' 

\!!!^  recorej  earnings  I  pj.gggniic  conditions  in  the  "f  belt  in  paper;  opinion  that  the  market  for  com-  ' 

2.10  a  share  reported  for  ,00  making  machines.  mon  stocks  has  not  yet  been 

jgrpstly  d^msnd  for  ph3rrn3C6u-  Compsny  reportod  for  1957  n6tjSt3biIizpd,  uould  spprpcistc  h3v-]. 
'nt  to  jticals;  a  fact  which  accounts  in  earnings  off  from  previous  year’siing  your  opinion  of  Penman's  o  ' 

T  DI^U  AX/CDKII/’^UT'Ro  small  degree  for  the  relative  *'”*e  peak,  at  the  equivalent  per  cent  preferred  slock  as  a 
I  KlCn  UVtKI>IIUnl|j,jgbj,j,v  ol  company’s  earnings.®^  *’2*  ®  share  on  outstanding  purcha.se  today  for  investment.'; 

t  INVF<iTMFNT^7!On  the' other  hand  the  company,  This  compared  with  per'  I  O.I.-Brantford.  | 

iugh  IHTCJimcni  distributing  subsidi-  "^^are  earnings  of  $1.,56  a  share]  At  prevailing  market  of  aroundj 

et  it.  It  can't  be  done.  Urani- aries,  supplies  drug  .stores  f"''  a  share  for  108  the  6  per  cent  preferredi 

JnV”‘reTdinS‘*  a‘’nd“"J,ie«ant  throughout  the  country  wilh  a  »  share  for  1954;, slock  of  Penmans  Lid.  gives  an! 

ms.  But  long  after  any  specu-  wide  range  of  the  type  of  goods  rents  a  share  in  19.53;  and|indicated  yield  of  approximately 
%h^Twfirrlmi?nX"’sot;^S  that  are  sold  therein  -  for  in-  ""''S  «  share  in  19.52.  jS-,  per  cent.  Slock  is  selling  at 

i“nUs,orI**t^%v""‘'  ‘’^^stance.  toilet  supplies  and  cos  Kernings,  if  will  he  seen,  haveljls  high  for  the  rurrent  year,! 

ese.ui  investors  today.  ;  averaged  approximately  $1  a  lo"'  fnr  19.58  having  been  100.  i 

ousands  of  investors  have  been; met ics,  cameras,  tobacco  sup-  ,  ^  i  , 

maS‘  fsoe'  PH^s  and  Other  general  merchan  '^^are  in  the  past  6  years.  It  [High  and  low  for  last  year  werei 
r  fV?  investors  Ite  n'ame'^t;  di.se.  Sales  of  this  type  of  goods,  however,  that  US  and  lOo  respectively.  | 

ly  INVESTOR.  It’s  pocket  size  „  K.,  ^^ese  six  yesrs,  com-!  Compsny  is  onr  of  the  oldof^t 

Msv  to  read  It’s  authors  re-  naturally,  would  be  affected  by  ,  ,  ^  .  .i-  .  .  . 

the  most  capable  minds  in  gg^  marked  reduction  in  general  80  established  and  strongest  opera- 

entire  financial  community.  •  u-  u  u  cents  a  share  in  dividends  and  tors  in  the  knit  goods  industry! 

raid  M  Loeb  for  example,  buyinjj  power '—  which,  however,  •  j  j  j  •*  ai  •  • 

•ibutes  a  regular  monthly  col-  u„,,  been  in  evidence  account  of  past  2  m  Canada  and,  despite  the  vicis-| 

entitled  "Double  Dividends."  ^  ,i  u  ^  years.  The  present  regular  divi-  situdes  of  the  industry  in  this  I 

f  subscribers  tell  us  his  pithy.  Company,  it  will  be  noticed,  ,  ,  .  ’  .  .  ,  ■  .  j  ' 

i-to-earth  column  itself  is  .  ’  .  ...  dend  rate  of  70  cents  a  share;  country,  particularly  during  the' 

^rT^"^«^‘7.'r^os‘t‘''eve^rf-";  5Mdend'Tquirement?'‘"on  ht  been  paid  on  the  stock  since  past  few  years  with  increasingly; 
Loeb  discusses  specific  secur-  u''  “c  n  q  e  s  [heavy  competition  in  the  domes-; 

.c'ejf^tics"  between  2'.  and  goods  ' 

th’e'‘’^iVhor  of'Yhe'  be^t  ^  ^  consequence.  reflected  lo  a  consid  earnings  and  dividend  record 

1?..  m  the  ll^hl  of  company  S  ..  .  ,  ....  ha*;  hpon  ralhor  imnrpccix  r  i 

ijr.  "do-it-yourself*  book  on!  ^  ^  •  erable  extent  conditions  in  the  ramer  impre.ssue.  i 

to  make  profits  in  the  stockihealthv  balance  sheet  po.sition  ,  .  .  ,  ^  ..  - 

:et. ‘The  Battle  for  Investment!,.  ' _ „  P‘''P  P^P*’''  '"dusiry.  par-j  For  the  year  19.57  company! 

ivsni  **  'the  common  stocK,  as  an  invest  .■  ,  ,  .1  .  /•  i.  ^ 

'  ,  .  .  .  .  ,  (iciilarlv  in  the  newsprint  field  earnings  after  all  charges 

Bry  month  this  new  magazlnejment  for  income,  with  potential*  .  . _ .  .  ^ 

bring  you  a  nummary  of  what|...  .  *  1  i  a  «  where  demand  has  been  consis-Tnoderately  lower  than  for  pre-| 

ers  throughout  the  country  are jit'cs  lor  at  least  a  mode.st  ap-  jg  gf  supply^  re-jceding  year  at  $.5.59,648  as  com-[ 

X"artm%nweafu”res  ''«>'•«  over  p^gjpared  wilh  $6,86.178.  Net  for  lasI ! 

'usts.^fA^Srvey  shmv*  thly^tol^.  P®’"'"'^'  duction  of  new  machines  and  thelyoar  was  equivalent  lo  about! 

le  of  the  most  popular  features !  Lons  at  todays  market.  modernization  of  existing  ma-;'’2/3  limes  preferred  dividend; 

he  boolc.)  A  recently  added  |  _  .  ,  ‘  '  ...v,,,, ,n-e 

re  dealing  with  Investment'  _  _  chines.  requirements  and,  for  I9.-)6,  al- 

s  is  gaining  nation-wide  in-  Casmas  Imperial  Mills  Since  the  later  months  of  last  o*ost  10  limes  requirements.  Di-! 

d  there  is  much  more  of  prac-  I  am  holding  some  shares  ofjyear  there  has  been  a  maferiak 'idends  on  the  prelerred  slock, 
help  to  every  investor^  Co.smos  Imperial  Mills  which  lichange  in  the  newsprint  situation  have  been  paid  without  intcr-| 

*is“$5’*^F«r*yea”* We”d  be  de-|bought  about  two  years  ago  andjand,  in  recent  months  production ; '‘“P''®"  havci 

*  '‘’"^‘"'iwhich  cost  me  between  $13  andihas  been  considerably  below  the  common  stock, 

r  your  6-months  trial,  print  $14  a  share.  They  have  neverlcapacity.  Industry  is  currently  although  at  varying  rales  on  the 
srnd*it^o’“s*w‘ith*$l‘* ^hove  the  price*  Loperating  at  only  slightly  better I 
is  may  prove  to  be  the  sound-  paid  for  them  and  are  now  worth  than  85  per  cent  of  capacity.  To  annual  report  for  19,57  direc- 

12  investment  you've  ever  gg]y  about  $11  a  .share.  Would  a  greater  or  lesser  degree,  simi-.'®*’*  slated  that  sales,  both  in 
it  be,  do  you  think,  good  policy  lar  conditions  prevail  in  the  pulp  volume  and  in  dollars  were  lower, 
IMYt^lUK  ggj  gg^ggj  pgp^^  mdustrics.  Ithan  io  previous  year  and  that 

^  Guid.  t,  into  .something  else,  more  par-  In  the  light  of  the  longer  term  competition  from  imports  conti-, 

— ''I**  -  -  - -  —inued  to  follow  an  upward  trend.; 

_  I  At  annual  mccHng  last  month 

'  ~  '  shareholders  were  told  that  ship¬ 

ments  for  the  first  4  months  of 
19.58  were  below  those  for  cor-; 

**  responding  period  of  last  year,! 

$4,000,000  I  with  foreign  imports  continuing;  I 

Credit  Foncier  Franco-Canadien  ' 

Debentures  dated  July  2,  1958 

12.000,000  4y^%  Five  Year  Debrntiirea  lo  mature  July  2,  1%3 

(non-redectnablc) 

12,000,000  0%  Fifteen  Year  Debentures  to  mature  July  2,  1973 
(r«*«lepmah1e  on  and  afirr  .July  2.  196.8) 

In  the  opinion  of  Counsel,  thrsr  Hebenture*  will  be: 

(a)  eligible  for  the  investment  of  rriistee  Funds  in  the  Province  of  Qiiebee  j 

bv  authority  of  Article  981  fo).  paragraph  (k).  of  the  Civil  Code  of  the  | 

Province  of  Quebec  and  by  Order  in  Council  No.  .896  of  the  Province  of  [ 

Quebec; 

(b)  investments  in  which  Trustees  in  the  Provinces  of  Ontario,  Vaniloha, 

Saskatchewan,  Alberta  and  British  Columbia  may  invest  Trustee  Funds, 
and 

(c)  investments  in  which  the  Canadian  and  British  Insurance  Companies  Art 
states  that  companies  registered  under  Part  III  thereof,  may,  without 
availing  themselves  of  the  provisions  of  sub-section  (4)  of  Section  63  of 
the  said  Act,  invest  their  funds. 

Tnistee:  Administration  and  Trust  Company 

A  Prospe.liis  v.ill  be  forwarded  promptly  upon  request 

▼e.  as  aeents.  offer  these  debentures  subject  to  prior  sale,  if,  as  and  when  issued  by  CrMit  Frtnrier 
Franco-Canadien  and  subject  to  the  approv  al  of  all  legal  details  by  our  Counsel,  Messrs.  GeoErioa 
4  Prud’homme,  who  are  also  Counsel  for  Credit  Foncier  Franco-f:anadien. 

PRICKS: 

Five  Year  Debentures . 99. .’>0  lo  yield  about  4.61% 

Fifteen  Year  Debenture* . 98. .’>0  to  yield  about  5.14% 

in  eacb  ease  plus  aeenied  interest 

It  is  expected  that  definitive  debentures  in  coupon  and  or  fully  registered  form  will  be  available 
for  delivery  on  or  about  July  2,  1958. 


King  .SI.,  W.,  Toronto.) 
to  be  a  .seriou.s  problem. 


LATEST  REPORT  » 

Ask  year  InvMlmsnt  Dsolsr 
fht  Lotttt  RtpoH 
ond  Prptpocfvt  ol 


CALVIN  BULLOCK 


some  appreciation  in  marketj 
value  o\er  a  period. 


"Investment  Policies”;  Deal- 
"The  Eligible  Rook:”  Theiing  with  Investment  Policies, 


KrfufiHin^  Issfir 


$20,000,000 

The  British  American  Oil  Company 

Limited 


5Vi%  Debcnl tires  Series  A 


To  be  Hated  .August  1,  195S 


To  mature  .August  1,  1977 


Qpttlljl 

Mim!m 

ot  (J 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  O.  I.  S.  Series 
"A”  Trust,  established 
in  1931 


North  Amorieoa  | 

Divarsificetien  4 

Gensreui  Dividond 
Policy 

Capitol  Growth 
Potontiol 

Prolottionol 

Monogsmotil 

Pretoction  from 
InOotion  t 

laimodioto 

Markotablttty 

Advontogsoas  Tox 
Pofitioii  I 

Fovoroblo  I 

Succossien  Stottrt  ' 

Solo  Guordionihip 
of  Assots  t 

Quortorly  Reports  ^ 
to  Shoroholdait  t 


^  A.  E.  .Ames  &  Co. 

L.  G.  Beaoblen  &  Co.  Gooffrion,  Robert  &  Gellnas, 

Llail(c4 


Obum  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest- 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 
Limited 

344  Howe  Street 
Vancouver  I,  Canada 
MArine  9920  ^ 


Prinripal  and  half-\early  interest  (February  1  and  .August  I)  and  premium.  i(  anv,  payable 
in  lawful  money  of  l!anada  al  the  holder’s  option  at  any  branch  in  Canada  of  the  (  ompany’s 
bankers  designated  for  this  purpose.  Coupon  Debentures  in  denominations  of  $.500  and  $1,000 
and  authorized  multiples  of  $1,000,  registrable  as  to  principal  only. 

The  net  proceeds  to  the  Company  on  the  sale  of  the  .5'  s'%  I Jelyentures  Series  .A  will  be  tised 
to  reimburse  the  Company  in  part  for  the  cost  ol  redeeming  il.s  outstanding  $20,000,000 
principal  amount  of  .5|4%  Debentures,  1957  Issue  which  will  be  redeemed  by  the  ('ompanx' 
on  .August  1,  1958  at  $104.75  per  $100  principal  amount  plus  accrued  interest  of  $1.7(5  per 
$100  principal  amount. 

Kxchanftc  Offer 

The  5' Debentures  Series  ,A  are  being  offered  until  5  p.m.  IFD.S.T.  July  7,  19.58, 
solely  to  the  holders  ol  the  Compan> 's  5i,j' ^  Debentures.  1957  Issue  on  an  exchange 
basis  of  principal  amount  for  principal  amount.  ( ’f)nflrmation  in  lull  ol  such  exchange 
orders  will  be  made  if  received  by  ilie  aliove  time,  .An  adjustment  covering  the 
redemption  premium  and  accrued  inlcrest  will  be  made  at  time  of  delivery  of  the 
5)g%  Debentures  .Series  A.  .Vo  orders  tor  5's'o  Debentures  Series  A  other  than 
orders  in  exchange  fnr  5bj';’J,  Debentures,  1057  Issue  will  be  arcepted. 


Trustee:  Chartered  Trust  Company 

In  the  opinion  of  Counsel,  these  SVt%  Debentures  .Series  A  w-ilt  he  Investments  In  which  the 
Canadian  and  British  Insurance  (iompanies  Art  states  that  companies  registered  under 
Part  Ill  thereof  may,  without  availing  themselves  for  that  purpose  of  the  provisions  of 
subsection  (4>  of  Section  6,8  of  said  Act,  invest  their  funds. 

We,  as  principals,  offer  (liese  5’x%  Debentures  Series  .A  in  exchange  onlv  for  the  Company’s 
514'%  Debentures.  1957  Issue  and  subject  to  prior  sale  and  change  in  price,  if,  as  and  when 
issued  by  the  Company  and  accepted  by  ns  and  siibjecl  to  the  approval  of  all  legal  matters  by 
Messrs.  Torv,  .Arnold,  Wardlaw,  Whittaker  S:  Tory,  roronto,  on  our  behalf  and  by  Messrs. 
McCarthy  &  McCarthy,  Toronto,  on  behalf  of  the  Company. 

Price:  100  and  accrued  interesf 

.Subscriptions  will  be  received  for  the  5}^%  Debendires  .Series  .A  in  exchange,  only  for  5^4% 
Debentures,  1957  bssiie.  'I  he  right  is  reserved  to  close  the  subscription  books  at  any  time 
without  notice. 

It  is  expected  that  Debenture^  in  definifiv'e  form  in  flenominafion«  of  $500,  $1,000,  $5,000 
and  $100,000  will  be  available  for  delivery  on  or  about  August  1,  1958. 


A  prospectus  w' ill  be  forw'arded  upon  request. 


Wood,  Gundy  A  Company 

limited 


Marri.s  &•  Partners 

Limited 


McLeod,  A'oung,  Weir  &  Company 

Limited 

Nesbitt,  Thomson  &  Company, 

Limited 

W.  C.  Pitfield  &  Company,  1 

Limited 

Cochran,  Murray  &  Co.  ! 

Limited 


Dominion  Securities  Corpn. 

Limited 


A.  E.  Ames  &  Co. 

Limited 


Cairdner  &  Company 

Limited 

Creenshields  &  Co  Inc 


Bell,  Gouinlock  &  Company, 

l.imited 

Forjlet  &  Forget 

Limited 

Dawson,  llannaford 

Limited 

Ross,  Knowles  &  Co. 

Ltd. 


Midland  Securities  Corpn. 

Limited 

Wills,  Bickle  &  Company 

Limited 


Collier,  .Norris  &  Quinlan 

Limited 

Osier,  Hammond  &.  .Nanton 
Limited 

Equitable  .Securities  Canada 
l.imited 


L.  G.  Beaubien  &  Co.,  Fanner  Bros.  The  Western  City  Company 

Limited  Limited  Limited 

Yorkshire  Securities  Houston,  Willoughby  &  Company  Dominick  Corporation  of  Canada 

Limited  l.imited 

Rene-T.  Leclerc,  Credit  Interprovincial  Bankers  Bond  Corporation 

Incorporce  Limitee  Limited 

Geoffrion,  Robert  &  Gelinas  Inc.  .Societe  de  Placements,  Inc.  Savard  &  Hart  Inc. 
J.  R.  Timmins  &  Co.  Stanbury  &  Company  Eastern  Securities  Company 


Royal  Securities  Corporation 

Limited 

James  Richardson  &  Sons 


Mills,  Spence  &  Co. 
Limited 

Burns  Bros.  &  Denton 
Limited 

.1.  H.  Crang  &  Co. 


R.  A.  Daly  &  Company 
Limited 

Pemberton  Securities 
Limited 

The  Western  City  Company 

Limited 


H.  B.  Housser  &  Co. 


J.  T.  Gendron,  Inc. 


Hagar  Investments 

Ltd. 


8 
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For  CURRENT  dividends, 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JUNE  24 


THE  MINING  MARKET 


Eamrd  1957  1958  Dlv. 
per  shr.  Div.  to  date 


Stock: 


Ylda  .Current  week —  Net  Week'a  Earned  1957  1958  Die. 
iHish  Low|%  High  Low  Clo&e  Change  Sales  per  shr.  Div.  to  date 


2M 

*24.90 

1.67 
4.54 

50.46 

1.22: 

12.44t 

2.49 

1.37 

21.69 

2.12 

20.26 

0.41 

3.91 

0.10 

1.50 

9.30 

9.38 
2.90 

50.96 

1.31 

2.50 

2.68 

107.491 

0.57 

0.07d 


0.65d 

3.03 

1.03 

0.17d 

0.75 

1.38 

0.83 

3.79 

2.1.5 

1.09 

2.09 


1.20 
5.00 
.45 
.75 
.75 

1.271/i 
1.00  ..50 

2.25  1.13 

2.00  1.00 

2.80  1.40 

..52V4  .20 

1.20  .60 

.80  .40 

2.50  1.25 

2.60  1.20 

1.75t  ..50 


ABITCA  L. 
1.27>r^  Abilibi  PAP 
.843*  Do.  pfd. 
.37Vii  Acadia  Atl. 
.90  Do.  *A* 

2.50  Do.  pfd. 

.25  Agnew  Surp. 
^7V3  Do.  pfd. 

.50  Algoma  Stl. 
.40  Aluminium 
Alum.  Isl 
Do.  2nd 
Ang  CPAP 
Do.  pfd. 
Anglo  Nfid. 
Anthes  Imp 
Arcan  Corp. 
Argus  Corp. 
Do  tst 
Do.  2nd 
A.sbestos 
A.shdown  ‘ 


.63  .36 


j  ..59  .53  .59 


29Va  24V2'  5.8  29U  VP/i  27Ts  —  \W 


25U  23 


2434  2AKi  24»4  — 


9’/2 


9W 


8>aj  5.0' 

im  6.0  20V^  20 
92  5.1  100  100  100 

8  5.6  nVa  lOV:*  W'i 

8-54,  6.4'  . 

\  304*  2H4,  3.3i  3OV4  28 


lV/2 


31H 

23«4i 

49Va 


2.5  j  3.01  261*  2.51/4  2.51/4  — 


22 


4.3  23  23  23  — 

4.71  481/4  4734  47%  — 

6.91  29  27  27 


28,300  '  2.28 

6.104  I  30.40 
470  .  30.40 
.3.50  0.64; 

620  I  4.80 
10  I  2.99 
1.83 
0.92 
11.79 
16.07 

30.86 

O.tfl 
0.40d 


i  531/2  48  5.3  52  Sl'/i  51*^ 

i  5  6%  61/*  6'/* 

2OV4  4.2  28  271/2  28 

.35  ..34 


700 

6.979 

17.244 

700 

1.130 

115 

350 


i  281* 
1  .4.5 


.34 

21%  20%  20% 
46%  46  46 

.52%  521/4  52% 
.31  29%  29% 


.50 

1.25 


Do.  B 
Atlas  Steel 
Auto  Electric 
Do.  pfd. 
Auto  Fabric 
Do.  B’ 


i  101/4 

3.50  : 

11.50 


15%  6..5 
13%  5.2 
10%1  .-I 


,3.25  3.25  . 

1.10  1.20  —.30 


1.40 

5.50 

5.00 


5.00 

6.00f 

2.00 


GATINEAU 
Do.  5% 

Do.  5 

General  Rak. 
Gen.  Dyn. 
Gen  .Motors 
Gen.  Prods. 
.20  Gen  Steel 

50  Do  Pfd 

.00  Goodyear 
.00  Do.  pfd. 

.12%  G  .McKay  A 
.12%  Do  B 

,.50  Grafton  ‘A* 
Gt.  L.  Paper 
Gt  W  Coal  A 


Approx. 

- 19  58 - yids  -Current  week—  Net  Week’a 

(High  Low  I  %  High  Low  Close  Change  Salea 

—  Vi  2.550 


35^4  27  I  4.0  35  34>-3  M'/i 

110-^i  105Vi!  5.0  110“'.  110».t  lIO’i 
no::^  1(^  4.7  J06V!  10.5»'4  IDS’. 

O’. 


1.0(1 


.40 


.56 


.55  55 


381..  371.4  37'/5  — 


7.00  4.90  4.8 

I  65  .53»ii 

I  39%  32''’.  5.3 

;  32  271,-2  , ,  j 

I  9  5%,  4.5'  8  7-'''4  8 

I  87  78  6.1  84  84  84 

I  151  1.35  j  4.0] 

I  491,.  45  I  4.3:  49V.  49  49 


7Vi 

1  61/a  SV. 

I  1.3%  13 

I  34  - 

■  6% 


B.\RCELONA  4.10 
Ratrs8ilnnrs  9 
Bathurst  ‘A’ 

Do.  B' 

Beatty 
Beld.  Cort. 

Do.  pfd. 

Belg.  Store 
Do.  pfd. 

Bell  Tel. 

Biltmore  Hat 


I  42  .it'-a 
!  19',5  15  I 
i4.40  3.25 

9''.ji  6  1 


37'.2  37%  37% 
18',.  181/2  18',. 
4.25  4.15  4.15 


10',2 


J  i 


42%  39%  4.9  41%  41  4-  %  18.139 


Do  A 


1.3 


.70 

5.88  2.50 

U%%  12%% 
6.63  1.00 


38.96 

3.45 

5.73 


1.25 


3.43;  2.25 
3.4.3?  4.00 
3.43;  2.50 


0.33  .50 

2.39;  .75 

0.911  1.00 
2.33  1.40 

2.62  2.00 
0.80  1.00 
0.S3d 

3.52 

1.49 
1.44 
1.22 
0.76d 

16.29d 
10.67d 
4.01 
39.58 
0.83t 
14.95; 

2.64 
9.75 
2.07 
1.35? 

2.09 
3.18 

2.49 

3.15 
51.43 

1.26 

6.16 
7.89 

11.27 
4.88 
5.03 
60.57 
4.17 
6.08 
2.21 
0.88 


Blue  Ribbon 
Do  Pfd 
Bowater 
.50  Brant  C  'A' 
.25  Do.  ‘B’ 
Brazil 

1.00  Do.  pfd. 

[,45  Br  A  Tk  Pf 
.-SO  Bright 
.57%  Do,  pfd. 

B.A.  Bk.  N. 
.75  B.A.  Oil 

B.C.  El.  4% 
Do.  4% 


.5.00  4.6.5  5.00  -  .2.5 


3..56 

1.69 

3.00 


Do.  4 


Do.  5 
Do.  4% 
r>o.  5% 

.08  B.C.  Forest 
.37%  BC  Pack.  ‘A' 
Do.  **8' 

.70  B.C.  Power 
.no  B.C.  TeL 
.30  Brown 
Bruck  A 
Do.  ‘B' 


8.5 


6.8 


.1  6% 


6>'4 


47 


47  47 


.39% 


4.9  45  45  4.5 

5.0  81  79  79%  —  1% 


46’/2  6.1 

17%,  . 

19  1  5.41 

27%  I  I  39%  39 
33%,  2.3  43%  39U 
87%'  4.91  »3%  95% 

42 

7.5  ,  ... 

16  '  .1  50%  50%  50% 

39%  4.81  43%  43>/n  43% 
50%|  ..|  .52  51%  52 

8%I  .,|  10%  10  10 

11  6.5;  12%  12%  12% 

11  [  12%  12  12% 
36%1  3.41  41  40'n  40% 

4.3  4!%  42% 

11%  11  11% 


4-  % 

—  4 

—  V4 


41% 

44%  38> 

12%  0%t  7.8 

7  4%'  ..1 


1.60 

.90 

Building  Pr. 

41% 

.1.53*  4.6 

.83t 

.65t 

Burlington 

1  13+4 

11+4  ..| 

.70r 

.70' 

Burns 

;  15 

in+4  5.01 

.45 

.22 

Bur’d.  D.  'A* 

1  7% 

6%  6.2 

Butterfly 

12.00 

1.50  i 

1.50 

.75 

CALDWELL 

1  21 

21  j  7.r 

.40 

.20 

Do  2nd 

1  . 

1  ( 

2.nn 

1.50 

Calg.  Power 

1  72H 

63  1  2.8 

5.00 

3.75 

Do.  pfd. 

i  104% 

97  5.0 

.10 

Can.  Bread 

13.50 

2.7.5  1  3.1 

2.50 

1.2' 

1)0.  pfd. 

5.5 

45  i  5.3 

1.00 

.50 

(  an.  Cement 

.12  +  4 

24%.  3.4 

1.30 

.65 

Do.  pfd.  1 

29' 8 

26  ,  4.5] 

.10 

.20 

Can.  Cr.  St.  | 

8+4 

6  i  .1 

1.20 

.60 

C.iD.  Sugar  1 

25% 

20  j  4.8 

.60r 

.50 

Can.  Foils  | 

1  17 

15  j  4.o; 

L03f 

.79 

Do.  ‘A’  1 

1  20% 

17%  .. 

1.50 

.32'A  Can.  b'orging 

1  2634 

21  .  1 

1.50 

1.12(5  C.  Iron  Fdy. 

30 

25  !  5.4 

4.25 

3.18^4 

Do.  pfd. 

98+^ 

83  4.51 

C  Machine 

1  8% 

Sl'il  4.5| 

2.00 

.10 

Can.  Malting 

1 

48  !  3.3 

1.17 

.,58% 

Do.  pld. 

25+8 

23  ,  4.7 

1.7.5t 

.87% 

C.  Park.  ‘.A* 

'  46 

.15  ,  ..! 

L75t 

.87% 

Do.  ‘B’ 

42 

14  ..| 

3.5,5t 

2.90T 

C.  Pm.  Mori.  ! 

923* 

80  4.0 

4.40 

3-10 

C.  Safew.  pf.  i 

88  .  4.5; 

1.00 

.70 

C.  Steamship  j 

40 

.10%  2.6 

.62% 

.62% 

Do.  pfd.  1 

13>'4 

11  1  4.7 

L25t 

.50 

C  Vinegar  1 

23 

20  :  5.7 

.80 

.40 

C.  W&Cb.  B’  1 

14% 

12+i.  .1 

41  40%  41  .  4.19 

12%  12%  12%  —  % 

14%  14%  14%  —  %  2.866 


—  2 
—  1% 


3.25  3.23  3.25 
.5.5  54  .55 

.32%  31%  .31% 
29%  28  28V4 

8  7%  7% 


20  20  20  —  % 


0.55; 

.50 

.2.5 

Do  B 

5.25 

4.00 

0.52? 

.25 1 

.10 

Greening  W. 

4.3.5 

4  00 

1.61 

.70 

.37(7  Guar.  Tr. 

23 

20+2 

2.U9d; 

Gurney 

2.25 

2.00 

8.24d; 

40 

Do.  pfd. 

2  35 

1.20 

.60 

Gypsum 

35% 

27 

2.61 

1.00 

.50 

HAHN  BR’S. 

20 

16 

5.16 

.80 

.40 

Do.  -A’ 

15 

12 

2.48 

.90 

.45 

Hamilton  C 

14 

14 

1.15 

.60 

.30 

Harding  Carp. 

8 

7 

2.ii; 

1.50 

Hayes  Steel 

24 

18 

0.86: 

.40 

.20 

Hendershot 

5.00 

4.00 

23.48: 

6.00 

3.00 

Do.  pfd. 

82 

73 

4.40 

1.80 

.9(1 

Hinde  A  D 

45% 

.19% 

2-14; 

.50 

.25 

Horner  ‘A’ 

12'% 

10 

.1.66 

]..50f 

.75t 

How.  Smith 

32 

25% 

41.81 

2.00 

1.00 

Do.  pfd. 

46 

41 

27%  5.5 
5% 


6%  6-%  6%  -- 


30%  29%  29% 


Earned  1957  1958  Div. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

^*1958 - yids  —Current  week—  Net  Week's 

(High  Low  ,  %  I  High  Low  Close  Change  Sales 


1.17 

1.84 

2.90 

0.64 

17.47 

0.86 

4.62 

0.91 

1.73 


4.931 

0.65; 

1.52 


UNION  ACC. 

Do.  pfd. 
Union  Gas 
Unit.  Amus. 
Unit.  Cp.  'A' 
Do.  ‘B’ 

Un.  Fuel  *A* 
Do.  B’ 
United  Steel 


(7.00  5.50 
1  9%  8 


66  .  2.0  82%  79  79  —  3%  2.040 

7  I 


28»/2  25  5.3  28  28 


28 


I  51 
1  14% 


1634  3.51  21%  20 

50  5.1  5934  5934  59% 

44  45%  45%  45% 

12  7.8  14  13%  13% 


3.6  .34  33V4  33%  — 

.  I  20  20  20 


7%  7%  7V4  —  % 


4.2  12%  12%  12%  4.^0 

4.8  32  31%  32  +  %  1.215 

4.3  45%  44%  44%  —  1%  70 


7.361 
2.91 
2. .34 
0.49 

2.29 

1.08 

0.29 

3.06 

.31.49 

31.49 

3.48: 

0.69 

0.41 

.04 


61.33;  4.00 
5.90  2.75t 

0.37d; 


1.50 

4.75 

1..5.5 


1.40 

4.50 

2.25 


.45 


Hubbard  ’*A*' 
Hudson  Bay 
HuronAErie 
Hydro  Elec. 


3% 


IMPFsR.  OIL 
Imper.  Tob. 
Do.  pfd. 

Ind.  Accept. 
1.12%  Do.  pfd. 
..56% 

.25 


4.0|  41  40  41 

10  9%  10  —  % 

2.6  45%  43%  43%  —  2% 

14%  13%  13%  —  Kk 

6%  6^a  6% 

4.0  .34%  33  .33%  —  % 

.1  96%  96%  96%  —  1% 

.  +  1% 


+  .10 
■r  % 
% 


1.20 

3.00 

4.00 

1.40 

1.7.5 

1.40 


0.90 
6.18 
346.24 
2.83 
1.49 
1.89 
3.331 

2.70  2.70 

11.37;  3.00 

1.77  1.50 

7.00 

3.75;  2.U0 
1.32  l.OOt 


3.50 

.50 

.60t 


0.47 

2.08 

28.92 

2.2U 

2.21; 

1.34 

1.68 


.30 


Do.  2+4 

48+2 

43»/4|  ..I  48% 

43% 

48% 

Ingersoll  ‘A’ 

7% 

W,  ..1  7 

i 

Inglis 

4.25 

2.70  ..(  3.60 

3.45 

3.60 

Ini.  Cem.  pf. 

14 

lO'/k'  ..1  14 

13% 

14 

Inld.  Nat. Gas 

7 

5+ii  ..j  5% 

aV, 

5+4 

Int.  Bronza 

14 

10  ! 

Do.  pfd. 

22 

19  !  7.1  21+4 

21 

21+4 

I.  Mill.  pfd. 

70 

67  5.7! 

Inter.  Nickel 

78% 

69%  4.9'  78% 

74% 

74*.^ 

Inter.  Paint 

m 

8',ii  .  I  . 

Do.  pfd. 

20 

20  1 

Inter.  Paper 

95(7 

83+iil  3.2  95+4 

93+i 

93+3 

Do  Pfd. 

1  1 

Inter.  Pete. 

47(4 

31%i  2.91  47% 

45% 

4.5»4 

Inter.  Util. 

27’. 

21'/7  3.6  27’. 

27 

27-'>, 

Interp.  Pipe 

45% 

36%:  45% 

45 

45 

Interpr  Util. 

1  •  1 

Inv.  Found. 

40% 

40  .... 

Do.  pld. 

51(7 

50  1  5.7|  .  . 

JAMAICA  PS 

33 

23  :  5.0  32 

32 

32 

Do.  pfd. 

101 

101  1  7.01  .  .. 

Johns  Man. 

1  .... 

Journal  Pub.  i 

16 

14  '  6.4  .... 

KELVINAT. 

8?ii 

sik;  a 

8 

8 

9,631 

15,215 

1,100 


.3,715 

2.170 

2.230 


18,697 

3.680 

4,585 


0.78 

1.76 

2.80 

19.86 

2.3.94 

1.76 

1.76 

27.84 

0.85 

1.85d 

1.02d 


1.20 

1.20 

2.00 

1.40 


VAN  ALLOY 

;4.00 

3.25 

Viau 

1  68 

63 

4.8i 

Viceroy  'A’ 

(5.75 

4.^5 

Virg  Dare  p 

1  14 

10 

WAINWRI. 

[3.40 

2..50 

■  1 

3.00 

Walker*  Hir. 

1  294* 

24+4 

29+4 

Waterman’s 

1  6'/« 

.5'/7 

Waterous 

1  V/i 

.5’. 

Westeel 

,  154-4 

12 

12(4 

W  C  Brew 

;  32 

30 

4.0 

30 

West.  Gr.  ‘A’ 

1  .35(1, 

30 

5.7 

Do.  pfd. 

;  29+4 

25 

4.8 

29 

Weston’s  ’A’ 

1  30'/i 

21% 

1.5, 

.101/4 

Do.  ‘B’ 

1  .30(7 

20% 

i.sl 

30% 

Do.  pfd. 

97 

87+2 

4.7 

97 

Wilson,  J.C. 

!  7% 

7% 

Windsor  Hot 

i  25% 

21 

•  1 

23 

Wpg  C  Gas 

;7.75 

2.00 

m 

Woods  GH  p 

;  S3 

93 

*.1 

Woods  Mfg. 

1  41 

41 

..I 

Wool  Comb. 

8 

« 

.  1 

YORK  KNIT. 

2.50 

1-50 

1 

2.00 

Do,  pfd. 

1  33 

25 

•  ■1 

ZELLERS 

1  32 

26 

4.0 

.12 

Do.  pfd. 

1  50 

42 

4.6| 

50 

—  2% 

—  2i4 

-  1% 


23  23  — 

6%  6%  —  1%  6.435 


^5 


7.873 

1.700 

230 


10 


Transactions  on  Toronto  Stock  Exchango 

tCIeslBg  qaotatioos.  Jane  24.  195S) 

Sales  Stock  High  Low  Close'  Sales  Stocky _ ^High  l^w 


48%  48%  — 


2.97 

1.90 

2.49 

1.80 

2.64 

2.76 


1.. 50f 

1.60  V 

l.70> 

1.60T 

2.20T 

2.10T 

1.. 10 


.70 


BANKS: 

C.  NAT’L. 

C.  Bk.  Com. 
Imperial 
Montreal 
Nova  Scotia 
Royal 

Tor. -Dorn.  B. 


50% 

47% 

61% 


.37  f  4.1 
40%  3.4 
43%  3.6 
38  I  3.6 
51  4.0 


53 

46  38 


4.3%  43  4.3  —  V4 

30  481/4  48%  +  % 

501/2  493/4  4934  —  1/4 

47*4  451^  45%  —  3/4 

61%  80  61  +  I 

.3.4,  65  63%  64%  -l  1% 

4.11  46  44%  45  +  % 


840 
4.886 
1,423 
10.167 
2,532 
12, .556 
2,762 


Earned  per  share  is  amount  earned  in  company's  fiscal  yean  for  purposes  oi 
personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis. 
;  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30.  1957).  Earnings 
not  so  marked  relate  to  1957  year,  t  includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year. 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Shearson  Hammlll  A  Co.)  (Closing  Quotations  June  24.  1958) 


.30  28%  28% 


60*3  60  60 

25%  25  ^5% 

46  44%  45 


39%  .39  3934 

12%  12% 


,60 

2.06 

1..50 

2.06 


1.25 
7.36 
12.05 
7.36 
0.34 

2.88;  1.00 

1.69  .90 

107.56 
6.67 
313.24 
1.94 
1.49 


LABATTS 
L.  Wds.  pfd. 
Lambert  'A* 
Do  ‘B’ 
Laura  Secord 
Laur.  Acc.  A 
Lawson.  J. 

Do  Pfd 
Lewis 

Loblaw  Gro. 
Do  l.st 
Do  2nd 
Ldn.  C.  Inv, 
Lowney 

MacKIN.S.S. 
5.00  1.25  Do  Pfd 

2.75t  1.25t  MacL.  P.AP. 
.50  .12%  MacMillan  A 

1.00)  .20T  Do.  ‘B* 


18%  4.8  25  24%  2.-> 

122  5.6  125  125  125 

8%  6.0;  9%  9%  9% 


+  % 

—  3 

-  % 


Bid  Asked, 


.Allied  Chem.  77%!Chry8ler 
Allis  Chalmers  22%,Com’l  Edison 
American  Can.  48%:  Cons  Edison 
44  ;Del  A  Hud. 
44%,  Douglas 
176%. Dow  Chem. 
88*4  Dupont 
44%  East  Kodak 


Bid  AskedI 


Bid  Asked 


Bid  Asked 


6.3  22%  2(M'7  20%  —  1% 


10%  8%,  5.7  KM/i  10%  10% 


116 


80 


2.2 


.32%  28%,  4.8 
55%  47%  3.71 
8  5%!  1 

25  21%  4.01 

10%  10  I  .  I 


32  30%  32  4  %  1.655 


I  96 
I  70 


96 


.60 

5.00 

6.00 

1.50t 


5.00 


23 


22  22 


1.50 

1.25 

2.00 

5.00 


12.02:  1.00  1.00 

1.97 

3.52 
28.33 

1.28 
32.28 
0.86 
1.21 
4.62 
4  62 

0.73d  . 

0.14?  . 

1.22d; . 

0.59J  . 

1.73; 

2.07  1.00  .50 

2.10  1.20  .60 

0.15d 

7.27 

0.69 

58.37  12.00t  IO.OOt 

1.53  1.32%  .75t 

1.00  .50 


C.  ARENA 
Cdn.  Rake. 
1.12%  Cdn.  Brew. 
.93%  Di).  pfd. 

1.00  Cdn  Bronze 
2.50  Do.  pld. 
..>6%  C  On  ‘A* 
.40  C.  Celanese 
..50  Do.  l.OO 
.87%  Do.  1.75 
..  C.  Ch.  ACel. 

...  C.  Conv. ‘A’ 

Do.  B 

...  Cdn.  Cottons 
Do.  pfd. 

.50  Cdn.  Dredge 
.60  C.  Fairbanks 
Cdn,  Food 
Do,  pfd. 


fi  Si/l\ 
32^11  25 
32',i 


1  14  13'/S  135.1 


4.7  .32  30  .3OV4  —  1% 


’  18 
31 
16.15 

ja.oo 

:4.oo 

9% 

1  7 


25%  i  3.9;  31%  ,30%  .303'4 
20  7.3  27  23%  23% 

95  15.11 

13  •  5.2  14  13%  13% 

12%  4.81  14%  14  14 

15  ,  6.4' 

•28  5.6,  30»i  30«/‘i  30% 

4.75 
3.00 
4.00 


.10 


1.27; 

0.47 
1.34 
4.86;  .80 

0.98  .30 

186.29  3.75 

5.68  3-50 

0.85  .90 

1.03d  1.00 
0.32d  .06 

.80 


Do.  ‘A* 

C  Gen  Elec 
C.  Gen.  Inv. 
C  G  Secs  A 
C.  Hv.  Carh. 
C  Ice  Mach 
Do.  A’ 


7.41  16  16  16 


3.80  3.80 
(  45%  44 


1  695  695  1  . .  I 

I  28%  25  j  4.9  28 


JO  Cdn.  Indus. 
1.87%  Do.  pfd. 


13% 

17% 


.5%l  ; 

9%:  7.3’ 


27»/2  27% 
17%  17% 
7%  8% 


17%  17 
82  81 


—  %  1.711 


Ingersoll 
r.  I.  Inv.  Tr. 

Cdn.  Loro, 

Cdn.  Marconi  ;3.30 
Cdn.  Oil 


I  19 
I  15 


42%  42%  42% 
17+4  17+4  17V4 

11  Hh'n  11 
3.10  2.90  2.90 


28%  2.3%  3.1  28%  26%  27 


47.03 

8.00 

6.00 

Do.  8^/« 

i  160 

140 

5.5 

1 

47.03 

5.00 

3.7.5 

Do.  ar'r 

1  103+2 

97% 

5.0 

103 

101 

101  ' 

47.03 

4.00 

3.00 

Do.  4% 

8BT0 

8.5 

1  5.2 

3.12 

1.75t 

.75 

C.  Pac.  Rly. 

1  28 

2058 

6.4j 

1  274* 

26 

26 

0.29 

C.  Pet.  Pf. 

1  1H% 

13 

'  15% 

15% 

15% 

0.32; 

.20 

C.P.&P.Seos. 

17.00 

5.00  1 

6% 

6+8 

6'  8 

1.27 

Cdn  Salt 

1  24 

20 

0.09; 

Cdn.  Silk 

(2.50 

!.50 

1.50 

1.50 

1.50 

13.97 

.701 

.40 

Cdn.  Tire 

1  112 

81  ; 

1  112 

110 

no 

19.21 

5.00 

2.50 

C.  Util.  pfd. 

1  100 

90 

.5.1' 

96+2 

96% 

96 +a 

3.24 

1.50 

.75 

C  Vickers 

I  30 

20% 

5.3 

29 

28 

28 

0.47; 

.20 

C.  Wallp.  ‘A’ 

25+a 

18  i 

’  i 

0.47; 

.20 

Do.  *B’ 

1  27 

18  : 

22% 

22% 

22% 

5.56 

1.00 

.50 

C.  Westingh. 

i  53 

44 

2.0' 

48+3 

48% 

48% 

LlOt 

.50) 

Catelli  ‘A’ 

i  3134 

28  1 

2.4 

I.IOT 

.75t 

Do.  B’ 

1  41 

39% ! 

2.9 

3.03 

1.40 

1.05 

Char.  Tr. 

1  54 

50  ' 

2.7' 

0.98d; 

Chat.  Stl.  pf. 

1 

1 

1.61 

LOO 

LOO 

Chat.  Gai 

I  18 

14+41 

5.8i 

17% 

17% 

17*4 

Circle  Bar 

i2.5o  ; 

2.00  1 

Do.  “A” 

1  6 

3  1 

3.80 

Coch.  Dunlop 

I  20% 

16% 

32.59 

.80 

.40 

Do  ‘A’ 

1  14 

11%! 

.'■1 

0.27 

Cockshutt 

1  13+11 

7% 

12+2 

11% 

12 

2.80: 

1.00 

..50 

Coghlin  BJ 

!  14% 

12%| 

7.4) 

13% 

1334 

1.334 

36.41 

1.97; 

1.06 
34.1.3 
0.61d  .40 

19.44d  4-50 
0.39  .50 

14.76:  .60 

5.85t  1.00 
4.25  1.65t 


Mailman 
2.50  Do  Pfd 
3.00  M.  Sug.  pfd. 

.60  M.  Lf.  Card. 

.25  M  Lf  Mill 

2.50  Do.  Pfd. 

.10  Mas.sey  Har. 
1  12V3  Do  Pfd 
.18%  Maxwell 

.30  McC.  Gr.  *A' 

..50  Do.  ‘B* 


3.9;  70  68  68 

30  23%:  3.4*  29^4  28i/2  29 

24%  24%:  .  243'4  24^4  24% 


3,195 

100 


90  85 


:  100 
1  22 
I  9+4 
1  90 
I  8% 
1  9.3 


94 


6.0:  98  98  98 


19+i|  . 
7%  .5.7 
83%  5.6 


20«4  20%  20% 


7%  7%  7*^2 


.Amer,  Cyan. 
Am.  Smelting 
A.T.  A  T. 

Am.  Tobacco 
Anaconda 
Armour 
Atch  T  A  SF 
Atlantic  Ref. 
Baldwin  Lima 
B  A  O 
Rendix  Avia. 
Beth.  Steel 
Borden 
Rudd 
C.P.R. 
Caterpillar 
Celanese 
C  A  O 


47%|  Jones  A  Laugh  38*/xiRepublic  Steel  45% 

48%[  Johns  Manv.  38%fSt.  Regis  Pap.  33% 

55%j  Kennecott  R7%;SchenIey  23 

20  I  Lockheed  46%;Sears>Roe’k  29% 

56%I  Loews  16%, Shell  Oil  73% 

56%|  Merck  .54  |Sco>Mobil  50% 

183  Monsanto  31%;South  Par.  44% 

108%  Mont-Ward  36%, South  R  R.  40 

16%;E1  Paso  N.G.  33  (Nat.  Cash  R.  65  |St.  OU  Calif.  51  i 
“  ■  24%, Stan.  Oil  N.J.  .53% 

49%iTexas  Co.  69%' 

16%  Texas  G.  Sul.  2OV4 


21% ‘Gen.  Elec 
38%iGen.  Motors 
12  i  Goodrich 
29Si:Goodyear 
53%  Gt.  No  Ry. 
40%iGuIf  Oil 
67+4, Illinois  Cent. 
14%  fndland  SU. 
27  lint.  Harv. 
6]V4,lnt.  Nickel 
16%ilnt.  Paper 
54% lint.  TAT 


.58%j  Nat.  Dist. 

39%1  Nat.  Steel 
.56%|  N.Y.  Central 
80'%!  Nor.  Am.  Av’n.  .30%;Union  Carb. 
3.5%  Nor,  Pacific  40  jUnion  Pac. 
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Penn  R.R. 
33%  Pep.si  Cola 
88*4  Phillips  Pete 
34%  I  Pure  Oil 
78  Radio  Corp. 
97%,  Sperry  Rand 
36%:  Raytheon 


883/ 

28% 


13  (United  Aire 
24%.t'nited  Airline 
42%,U.S.  Rubber 
.37  ,U..S.  Steel 
34%  i  Westinghouse 
19  Woolworth 
33V2j  YoungvStown  S.  86% 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  Inc.) 


(Closing  quotations.  June  24,  1958) 


.5.1  90  90 


McColl  Fron. 
348.24  4.00  2.00  Do.  pfd. 

0.0.5;  Melchers 

0.97;  .70t  Do.  pld. 

Mercury  Ch. 
8.43t  2.85  1.37%  Men  P.  pfd. 

1.96  .7.5  ..50  Mex.  1/ight 

5.7.3  1.00  .50  Do  Pfd 


I  24%  2334 


».8  60  58%  .59  —  1+4  2,530 


87  4.3  93  92  92 


13% 
j  13?8 


0.02 

M.-W.  1.  Gas 

|t.75 

1.25  1 

0.12 

.20 

Milton  Brick 

:3.20 

1.95 

2.17 

1.60 

.80 

.Minn.  A  Ont. 

1  26% 

21+41 

2.99; 

1.25 

.91% 

.Mitchell  JS 

1  33 

33 

M9 

.25 

.25 

Mitch.  R.  ‘A* 

1  7*^ 

6%I 

0.09 

Do.  ‘B’ 

11.35 

1.00 

0.87 

LOO 

..50 

Mod.  (’on  *.A’ 

:  15»/a 

iir«! 

2.80 

1.40 

.35 

.Molson’.s  ‘A’ 

1  39 

26  i 

2.80 

1.40 

.35 

D(*.  B’ 

1  39 

26%1 

0.58 

Monarch  Kn. 

!5.on 

3.2.5  j 

22.96 

1.50 

Do.  Pfd. 

i  71 

46  1 

2.22i 

3.00t 

Mon  Mort 

1  35 

3.5  . 

2.34 

1.00 

.50 

.Mont  Loco 

1  16*4 

14% 

4.35; 

2.00 

Mont.  Refr. 

i  40 

39 

4,90 

2.00+ 

1.55 

Moore  Corp. 

!  72 

64  i 

2.23 

.84+4 

.45 

•Morgan  H 

!  21 

l5*/i| 

48 


48  18 


Do.  pfd.  ;  ion  90 
Mt  Ryl  Rice  1  14%  13 


12%  12%  12% 
13%  13%  13% 
1.45  1.40  1.45 
3.00  2.90  2.90 
26%  25*4  26V4 


.  I  1.35  1.2.5  1.35 
6.4'  13  12+4  13 

.  :  37»'4  36  36% 


4.9  100  99  100 


Alexand  Bldg  C 
Ang  C  Tel  AC 
Beauharnois  Pr 
Do  L  H  Pow 
.  Bor  Floor 
19.38S  j  BC  Sugar 
^  Brin  Pete  C 
iBrif  Am  Assur 
Brockville  T. 

Can  Delhi  P  . 
Can  Fire  Ac 
Can  Indemnity 
Can  Life  . 

C  Mot  [.amp 
Can  Sup  Oil  . 
Cole  Coll  A  .. 

Do  B  . 

Colonial  S  ! 
Commerc’I  Life 
Cawthra  A  U 
A  W  Chase  U. 


9.810 

2.400 


Cons  Theatre  A  6% 

Do  B  2% 

Continental  Life  60 
Cou.sins  E  U  10 
Crown  Life  new  105 
Cuban  S  Sugar  6 
Daily  Mirror  K  120 
Det  Int  Bridge  15 
D  of  C  G  Insur  40 
Dover  Ind.  9% 

Eastern  Trust 
Emp  Life  25  pf 
Essex  Pack’d  1 
Exelsior  L  nw  120 
Galt  Brass  70 
C  Rr  *  C  Inc  C  13%  15 
Gt-We.st  Life  ,  215  225 

Guay  C  NA  .  330 

Halifax  Ins,  ..  lOl'i 
Hudson  Bay  23%  24* 
Imp  Chem  Int  .5% 

Ing  A  B  pfd  100 


Int  Holdings  VTV. 
Laurent  6  pfd 
La  Sauvagarde  45 
Ldn  A  Can  A  pf  40 
Monarch  Life  275 
McCarthy  M  A 


Do  B 


.25 


23*5 


6% 


N  Life  Assoc’n  275 
NB  Telephone  11%  12% 

NS  Trust  '  17 

Oland  Brew  A  14  18 

Ont  A  Que  RIy  100 
Provincial  Bk  30  31 

Rob  JAW  23 

Sherbrooke  Tr  200  ... 

Sov  Life  25  pfd  95 

Strategic  M  11  12 

Stnd  Fuel  4%  p  35  40 

.Stew  &  IJoyds  2%  2% 

Tor  Gen  Ins  . .  22  .... 

Waterloo  M  6  _ 

Western  Lift  .  60  .... 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  A  Sons)  (Closing  quotations.  June  24.  19.58i 


1.95  .70 

2.79  .60 

1.60;  .60 

4.90;  1.50 

0.60  .32 


2.67 

1.80 

4.16 

1.52 


1.82 

75.05 

1.63 

3.11 

0.44d 

6.82 

0.35; 

0.351 


1.77% 

1.60T 

1.65 

.62% 


2.75  1.37 


NAT.  DRUG 
Do.  pfd. 

Nat.  Grocers 
Do.  pfd. 

Nat.  Hose  'B' 
Nat.  Stl.  Car 
Nat  Trust 
NfId  Light 
Niag.  Wire 
Nor.W.Util.p. 
Noranda 
Nor.  St.  Oil 
N.Q.Pow.  pf. 


1  14%  U%| 

I  14%  11%  4.8 
:  22%  20  3.0 

I  27%  24%  6.0 
iS.OO  3.50  .  ; 

1  23%  19%  8.3; 
I  41%  371/a  3.5 
421/2!  4.3t 


14%  14%  14%  +  V4  1.510 


14%  14 


14 


22%  22%  22% 
27%  27%  271/2 
4.75  4.65  4.65 
22  21%  22 


Barrons  6 
B1  Crown  1.5 
C  Fortune  4% 
Century  5 
Claybar  15 


6%  Edoran 
.6  FtSJohn 

5  ]  Freehold 
5%  Gateway 

6  iKenare 


Bid  Asked  Bid  Asked 

Keno  9  10  Select  .5  6% 

I/ed  Cal  7  8  Share  4%  5 

Leamac  8  6%  Transfield  2  3 

Monarch  4  4%  W  Warner  8  9 

N  Cont  2  2%'W’MaygiJ  170  175 

Ridgeway  2  2%  York  7  71.2 


41 


41 


41 


43  43  43 


11 


4.9  81  80%  81 

4-5  44%  41%  413 


147+4  45  18.1 


1.50i  .50  OGILVIE  ,  33  26 

7.00  3.50  Do  Pfd  1  155  125 

1.15t  .6.5t  Ontario  Loan  ]  26%  24 

1.50t  l.OOt  Ont.  Steel  1  21  19 

Orange  Cr.  14.00  2.15 


4.6  33  32  323 


3.95t  2 
.80 
.80 


.25 


1.60 


1.91  .60 

1.36:  .80 

0.871/a  .50 

1.09; 

8.70;  2.00 
1.13  l.HOt 
2.47  2.00t 

i.02d; 
1.67d; 

0.02 


1.30 
2.08 
1.92  ' 
1.92 
1.21 
0.56 

4.24; 

€.67 

1.A5 

0.74 

2.66 


.80 

1.50 

1.10 

1.10 


20.51 
0.95 
0.35d 
2.90 
3.13 
2.30 
2.53 
0.30; 

2.82; 

3.07  .50 

2.59;  1.20T 


3.00 


1.70T 


1.00 


Comb.  Ent. 
Cond  Nat 
Con8  Bake 
C.  Divers.’A' 
Do  Pfd 
C.  Min.ASm. 
Cons.  Paper 
C.  Press  "A" 
Do.  "B" 
Cons.  Text. 
Consumer  G 
Cons.  Glass 
Corby  ‘A* 

Do.  ‘B’ 
Cosmos 
Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crow's  Nest 
Cr.  Zeller 


DAVID  FR  A  I  48 
Davis  L.*A’  |  12 


1  12(2  9'/! 

4.8 

12*a 

123  s 

\2H 

1  9',,  8 

8*4 

8+4 

8*4 

1  9(j  6(j 

6.1 

8*2 

8's 

8(7 

(LOO  .60 

’•1 

.60 

.60 

.60 

—.20 

1  28  27 

i  --I 

27 

27 

27 

1  lOA,  16',4; 

'  8.3| 
5.91 
"1 

19% 

19 

19+1 

-  Vi 

1  28 

34 

33 

33 

—  % 

13.50  2.00 

2.50 

2.50 

2.50 

1  34!(4  29  1 

2.5j 

32 

30i(» 

30% 

—  H, 

1  .31  23 

1  5.2' 

31 

.10 

30 

—  1 

1  18-H  15(i[ 

6.8t 

18 

17+g 

17% 

-  % 

:  18  16  ; 

6.31 

17’4 

17*/a 

17*/a 

+  */a 

1  11%  lO'/a 
13.00  2.50 

7.3! 

.  I 

n'/4 

10% 

11 

—  % 

.30  29 

1  48‘/i  42  1 

4.4 

i  24  16'/2 

!  2.9 

22 

22 

22 

—  2 

•  I  16  15%  16 

49%  42I4’  3.7  48  46  46 


0.62 
27.38 
2.56 

27.56i  6.00 

.3.10  .35  .20 

80-38;  6.00 
5.73:  2.371.2  1  25 

1.85  1.50t  .75 


3.00 


.3.27T 

15.05 

15.05 

2.91 

131.53 


2.17 

1.32 

1.00 

1.52t 

1.65 

0.41 

2.39d 

2.85 

3.85 
1.58 
4.48 


2.00 

2.25 

3.00 

3.00 

4.00 


P.4GE  HER. 
Paton  Mfg. 
.35  Do  Pfd 
Paul  Ser.  S, 
Pembina 
.62%  Do  Pfd. 

.90  Penman’s 
Do.  pfd. 
Peoples  Cr. 
Do.  pfd. 
Photo  Eng. 
Powell  Riv 
Power  Corp. 
Do  1st 
Do.  2nd 
Price  Bros 
Do  Pfd 
Prov.  Trans. 


'  33  25%'  2.5 

10.00  5.00  I 

i  20  20  I  7.0| 

I  7  6%i  . 

6% 


3.10  3.00  3.00 


31%  291-2  291/a  —  2 


1  8% 

I  43  41 

I  25%  23 
I  108  100  ,  5.6 


5.8 


19  18’*  19 


)  ,341/2  28%  5.2  34%  .33%  33%  -  I-2 

1  67%  .54%  .3.3  67%  65  65  —  2+4 

1  48  42  I  4.7  48  48  48 

j  70  64  %  4.4  70  68%  70  .  2 

I  43%  .34%  7.6  40  .38  .38+4  —  1% 


.70 


QUE.  POW. 
Que  Tel 
Quinte  ‘A* 

RAPID  GRIP 
Reitman’s 
Riverside  *A* 
Do.  ‘B’ 


4.4  89  89  89 

j  12%  11  i  8.0  12%  12  12%  —  % 


I  .34  27%;  4.2i  32+4  32  .32  —  V4 


27%  18%, 
10% 


26  251  a  25% 


16%  J6Vi  16% 


2.50  2-50  2.50 


2.26 

2.54 

133.31 

6.53 

11.37 

0.72 

2.79 

1.35 

S.78 

2.69 

4.06 

1.25 

21.87 

0.79 

171.84: 

o.S3d; 

1.45 

3.65 

0.60 

96.40 

2.S5t 

12.68 

0.63; 

o.as 

1.76 

5.20 

19.72 

1.28 

1.6U 


.60 

1.00 

4.50 
2.60r 

.70 

.50 

2.10t 

l.OOl 

2.50 
1.00 
1.25 

-50 

1.00 


Dist.  Seag. 

29% 

25+4  5.8 

29* » 

28*4 

28*4 

-  l*/4 

6.596 

Dorn.  Bridge  1 

1  24 

21 

23+2 

22% 

22% 

—  1*4 

7,130 

D.  Coal  pfd  1 

;  12 

6  1 

10 

9% 

12.5 

Dorn.  Corset  j 

15 

1.1  5.9 

16 

16 

16 

X.5 

Dom.  Dairies  ; 

;  8*4 

6*4  ■  •  - 1 

Do.  pfd.  1 

1  18 

17  ;  ..| 

Dom.  Elect.  : 

l2+i 

10  ,I 

11*4 

IU/4 

11*4 

—  % 

lOft 

Dom  Eng  j 

,  20+4 

17%;  ..| 

19 

19 

19 

125 

Dom  Fabric 

1 

9+2  6.2i 

Dom.  Fdry.  I 

1  30 

21+41  ■ 

30 

29 

29 

—  % 

4.990 

Do.  pld. 

101+4 

97  4.5 

101 

100 

100 

40 

Dom.  Glass  ' 

75 

60  ’  2.8 

75 

74 

74 

i  2 

525 

Do.  pfd.  1 

16*4 

14*/a  4.61 

16*4 

16+4 

16+4 

t-  *:i 

65 

D.  Magnes.  1 

11+a 

10 

10 

10 

125 

Dm.  Oilcloth 

36 

29  1  .1 

36 

35+a 

35+i 

2.015 

D.  Scottish  i 

25 

22  . 

Do.  pfd.  1 

44 

42+2  . 1 

44 

44 

44 

4 

D.  Sll.&Coal 

23+a 

18  4.5! 

23 

21*/2 

22*4 

—  1*4 

2,540 

Dom.  Stores  | 

60 

51  1.9 

64+2 

63+2 

64 

—  1 

2,677 

Dom  Tar  i 

13% 

10  4.0 

13*4 

12*4 

12*4 

—  +1 

9,014 

Do  Pfd  1 

21% 

18*/'j  5.4 

21*4 

21 

21 

200 

Dom.  Textile  ! 

9+4 

7  6.5, 

9*« 

8% 

9 

—  +4 

3.890 

28.47  4.25  2-12% 


1.95;  1.00 

1.48 


2.00 

2!o5t 

7.00 

1.40- 

1.40t 

1.00 

2.00 

.60 


I  125  1171^4'  5.6'  125  118%  118% 

.20  .20  .20 


I.6O1 
1.50 
1.00 
1.00 
.40 
.90t 
S.8O;  l.M 


1.50 

1.50 

1.35 

1.40 


1.28 
1.38 
4.86 
’0.78 
0.17d 

0.53  2.40 

1.89:  5.00 
l.89t  5.00 


1.20 

2.50 

2.50 


l.oOt 

l.lOt 

4.50 


.90t 

1.00 

2.50 


Don.  g:Mudge  ; 

1.05 

.60 

.75 

.75 

75 

i  .07 

Donohue  1 

i:us 

in 

1 

13*4 

11 

13*4 

4-  ’’4 

Dow  Brew  | 

37 

10 

4.1 

15*2 

13'-Z 

.loJ'a 

..  (. 

Dupont  1 

:  19 

15% 

18 

17'. 

17*4 

—  *4 

Do  Pfd  ! 

:  84 

77  1 

4.7 

EAS'l.KOOT.  i 

7.00 

6.00 

Do.  vfd. 

no 

101 

6.7 

105 

10.5 

105 

Eastern  Steel 

l.tH) 

..-.n  1 

Easy  Wash  1 

1  8 

7%! 

6.0' 

Econ.  Inv. 

3.5 

.11  1 

4.9* 

32*'*! 

32*3 

.12+3 

_  I/3 

Eddy  Pp.  C 

42*8 

37  ' 

Do.  ‘A* 

43 

37  ‘ 

2.4 

4.1 

41 

41 

f  1 

Elec'trolux 

in. 

9(,| 

in. 

11 '/a 

11% 

-r  % 

En.  &  11.  A  [ 

l5.0fl 

5.00  ; 

1 

Equit.  Life 

00 

47  ' 

1.6 

54 

53 

54 

Estab.  Pfd. 

1  20 

11%; 

FAM.  PLAY. 

1  19 

14% 

8.21 

18% 

18 

18 

—  +a 

Fy.  Farmer 

'  20 

14*/a) 

17 

16+4 

16*4 

-  (a 

Fed.  Gr.  ‘A*  | 

1  34 

26  i 

34 

33 

33+;! 

Ka 

Do  Pfd  [ 

30 

25 ‘/a 

5.0 

27% 

27*gi 

27+j 

—  2 

Fleet 

.81 

.30 

t 

..S9 

.56 

-59 

+  .03 

Ford  Motor 

40’*  4 

37+i 

6.0' 

40 

.19+2 

39*3 

Do.  ‘A’ 

88% 

66*/2 

5.8 

87* -2 

8ft 

80 

—  7 

Do.  B’ 

74 

6.3! 

Foreign  Pow. 

5.00 

3.75  ' 

1 

Found.  Co. 

25 

16+2 

3.8 

15 

24*4 

24+4 

-  (a 

Fraser  Co. 

1 

22V» 

6.0 

25*4 

•24% 

25 

—  +4 

Freiman 

1  12(<i 

12 

4.8] 

,  , 

Do  Pfd 

1  »4 

92  , 

25.03 
i  25.03 

2.61 
!  24.24 
i  2.46 

I  2.46 

!  2.23 

!  18.49 

1.13 
I  1.13  .60 

3.14  1.20 

30.99  .5.00 

i  1.21  -50 

I  3.18  1.00 

I  17.54:  2.80 

3- 54  2.00 

I  3.63 

I  27.48 
!  4.97 

0.64; 

4- 38 


7.00 


1.40 
1,00 
1.25 
3  00 


1.89 
3.33 

4.90 
2.13; 
.5.8.5 
2.11 

87.32 

1.97 

57.83 

1.06 

9.15; 

0.30 

0.69d 


40 

1.05 

1.90t 

1.25T 


.3.790 

2.540 


5.32 

J.15 

34.13 

5.52 


1.00- 

1.58 

1.00 

1.00 

5.00 

2.40 

2.00 

2.00 


loot 

loot 

2.50 


Robertson  M. 

I  11 

Do.  pfd. 

1  13 

Robinson.  L. 

1  12+a 

Do.  pld 

!  15 

Roe,  A.  V. 

1  15% 

Do.  pfd. 

1  105% 

Holland 

1  20 

Do  ‘B 

1  2434 

Do  Pfd 

}  86 

Royalite 

1  14% 

Do.  pfd 

1  28 

Russell  Ind. 

1  11% 

ST.  L.  (  ORP. 

1  14»’a 

Do  Pfd 

1  100 

Sangamo 

1  12 

Sarnia  Bri. 

1  13 

Scarte  'A* 

i  8+’. 

Scythes 

1  12*-. 

Shawinigan 

1  26+2 

Do.  -A’ 

1  48*3 

Do  B 

1  51% 

Sherwin  Wm 

I  36 

Do  Pfd 

i  111 

Sick.s 

1  30 

V.T. 

29*'2 

Silknit 

17% 

Do  Pfd 

1  38 

Silverwd.  *.+’ 

I  11*4 

Do.  -B’ 

1  12 

Simon&Sons 

1  .13 

Do.  pld. 

90 

Simpsons 

I  •’4>h 

Slater 

(  18% 

Somm  pfd. 

1  50 

Southam 

!  45 

So.  Can.  r. 

i  56 

Do.  pfd 

115 

.Stan  Paving 

40*3 

Stan.  Radio 

1.5 

St.  Brock  A' 

1  8 

Do  B 

!  6'’.' 

Stedman’s 

:  1ft-*  4 

Stl.  of  Can. 

1  6ft 

Stuart  Oil 

(  16 

Sup.  Pr.  pfd. 

I  23*“ 

Supertcsl  O 

1  l'i*4 

Do.  pfd. 

1  100' ’3 

TAMBLYN 

'  25% 

Cl«.  pfd. 

!  45 

Taylor  Pear 

1  9+3 

Do  Pfd 

1 

!'h.  Can.  Inv. 

(  .5% 

Tip  Top  Tail. 

I  11 

I'ooke  Bros. 

20 

Do.  pfd 

J  ..50 

Tor.  Elev. 

21*2 

Tor  G  Tr 

i  36% 

Tor  Iron 

1  29*4 

Do.  A 

1  30 

Tor.  Mort. 

’  103 

Tra.  Fin  A‘ 

'  40% 

Do.  ori* 

1  43 

Tr.  Mount. 

1  63 

17  12»/2  5.0 

13%  11  I  .  ! 
50  4-50 

ll'%i  2.21 
17 

10  7.3 


13  5.3  20  19%  20 

22'%  241-a  241-a  24% 


33.498 

1,497 

L049 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  James  Richardson  A  Sons)  (Closing  quotations.  June  24.  19.58) 

LISTED  STOCKS 


Bid  Asked 
Industrials 

Alta  Dist  1.60  1.70 

Do  VT  1.60  1.75 

BC  Telephon  42.00 
BC  Turf  A  C  .85  .92 

Capital  Est  5.50 
Int  Brew  B  4.00 
Lucky  Lager  .5.25 
Neon  Pr  cm  13.00 
Pac  C  Term  41.00 
WestmPap  A  24.00 
Do  B  24.00  25-50 

Sun  Pub  A  10.25  10.75 
W  Plywd  R  14. .50  15.00 


5.75 

4.25 

5-50 

13.50 


Basco 

C  Collieries 
Inld  Nat  G 
Mid-W  Ind  G 
Peace  River 
Vantor  Oils 


.Amer  Stand 
Beav  Lod  U 
Beth  Cop 
Canam  Cop 
Canu.sa  C  G 


4.75 

5.62 

1.50 


Giant  Masco 
N  Ind  Mines 
K  Base  Met 
North  Vent 
Pac  Nick  M 
Prem  Broder 
Nat  Rxplor 
Quatsino 
Siiback  Pr 
Silver  Stand 
Sunshine  Lrd 
Vananda  1948 
West  Explor 
West  Tungst 


-CANADIAN  BONDS- 


Quotations  supplied  by  Investment  Deolers  Assoeiotion  of  Conodo 

Rid  Asked 


Issues 
Dominion  Govt.  Bonds: 

May  1/61  99.60  99.70 

i/a  Mav  1  70  97.25  97.75 

%  June  1  76  92.25  92.75 

Vi  Oct  1/79  91.50  92.00 

Mar  15/98  93.00  94.00 


Que  Hyd  3  6ft 

Do  4  62 

Do  3%  75 

Do  4+4 '76 


Do 


'82 


3  Perps  .  84.25  85.00  j 

Victory  Loans: 


QueMC  2%  62 

3  65  93 

3V4  68  92 

Sask  .3%  61  94' 

3  Jan  1  59  (5)  100.00  100.15 ,  p^  .3%  66  96 

3  June  1  60  (6)  99.60  99.70 

3  Feb  1  62  (7)  98.40  98.50  Municipals. 

3  Oct  1  63  (  8  )  97.25  97.50 )  Montreal  3  60  96 
3  Sept  1  66  (9)  95.75  96.00|  Do 


102%  10.5% 
98  98% 

100+4  IOIV4 
93  93% 

98% 

105  105% 


Do 

Dnm.  Govt.  Guaranteed:  |  Do 
CNR  3 '54*59  99%  100  1 

Do  3  61*66  9.5 

Do  2^4  67 


101/4  2.4  IU2  11 


66-71 
Do  4  81 
Aust’lia  4 '70 
Int  Bk  3%  69 
Do  3+4  65 


94 


4  60  98 
3  66  89 
.3  70  8.5 
.3  74  82 
.5+4  77  100 
3%  64  92 
.3'%  74  831; 
3%  70  87 
3+2  6.3  94 


100% 


Gunnar  M  .5  6ft  lOO+a 
HudB  OAG  4  75  89  91 

Husky  O  .5%  73  1  02  104 

Imper  Oil  .3  69  90  92 

Ind  Accept  6  77  104  106 

Do  51 2 '78  100  101 

Loblaw  Gr  4  75  89  91 

MacMill  5%  78  103 
Mas*Har  4%  76  85 
NfldLAP  3+4  66  90 
Do  4+2  74  91  •  ... 

Do  4/75  90 

Do  .5  72  97% 

Do  5%  78  99%  101% 
Phillips  El  5  73  94 
Pac  Pete  5+2  73 
Price  Br  3%  66 


20+'.  21  — 


5.2  98+a  97+4  98+4 


10+2 
1.3+2  5.71  18 
5+8  .  6+8 


12 


12  12 


12 


23I4  2.6  26+4  25%  26 

43  4.6  48%  45%  45% 

47  4.9) 

32+4f  5.7 

20  5.6  128  127  127 

21%  4.8,  29+4  28*2  28% 

21  4.8  29  28^4  28*% 


10+4  5.6  11%  11  11  — 
10%  5-5  10%  10%  10%  — 


16%  2.4  24+ 


23'%  +  W  11,377 


17%  1734  17% 


.5.5  1.35  1,30  1.30 

.5  1  .37+4  .37+4  —  1% 


23^4  .3  4  29'%  29‘*-‘  29% 

45%  3.2  59+8  57%  .58 

1434  15+*  15%  15% 

19%  6.41  23»ii  23+2  23+2 

15%  4.3  18%  n+a  18 

97  4.8  98  98  98 

1834  4.2  25+3  25  2.5+4 


Provincials; 

Brit  Col  .3  64  9.3 

Do  .3  69  89 

Man  Hy  .5  7.5*77  103 

Manitob  4  62  99 

Do  3  68  89' 

Do  3+i  78  89' 

N  Bruns  5  62  101' 

Do  .3+4  63 
Do  3+2  65 
Do  3  68 
Do  3+4  70 


Do 

Nfid 


89+2 
90‘a 
77  104 

64 


100 


Do  3+4  70 
Ontario  4  61 


‘  Ont  Hyd  3  64 


Do  .3  6.3 

Do  4%  67 

PrQue  3%  60 

Do  4  62 

Do  3  65 

Do  4  66 

Do  334  67 


98+2 

90 


Quebec 
qo  I  Regina 
qj  1st  John 
Thr  Riv 

!  Tor  Metro  5  67  100 
Winnipeg  4+2  68  98* 

V  ancouver  5  77  98 
.  rorpnratinn  Bonds 
94  .Abitibi  P  6+4/77  106 
91  •  Do  4  74  90 

'  Algoma  r  5  59  13.5 
i.AlgomaS  i5i'4'78  102 
90%  I  Alum  C  4%  73  9.5+ 
Bathurst  5+4  73  97 
'Bell  Tele  4%  67  99 
9.5+2'  Do  5.' 72  103 

Bicroft  Ur  5  62  92 
Bowater  3+4  80  85 
Brazilian  4%/ 70  80 
B-AOil  5+4  77  105 
BC  Tele  5  82  99 
Do  5  82  98+ 

BC  Tel  5-82  100  102 

Can  Cem  5+4  76  IOI+3  103 
Can  Brew  5  83  96 


lL950  Acad  Uran 

11.100  Advocate 
23,994  Agnico 
17,770  Akaitcho 

1.000  Alba  Expl 
6,045  Algom 
40  Do  deb 
7,090'  Do  wta 
3,223  All  Rox 
9,023  Amal  Rare 
700  Am  Nephe 

45.799  Anacon 
330;Anglo  Hur 

.1,.500  Ang  Rouyn 
7,714  Ansil 
6, 500, Apex  Res 

18.500  Arcadia 

31.100  Area 
6,600|Arjon 
3,000  Asamera 

33.800  Atiin-RuH 
7.000  Aubelle 

47.500  Aumacho 

20.300  Aumauue 
3.800  Aunor 

2.500  AvUla 
2,700  Bankeno 

28.200  Barnat 
2,300  Barvue 

12.300  Bary  Expl 
12,.500'Base  Metals 

53.550  Baska 

18.700  B*Duq 

9.500  Beaucage 
1,000, Beav  Lod 

22,900  Belcher 
900  Belleterre 
10,804  Bethlehem 
19,839  Bevron 
13,422  Bicroft 
I  4,750  Do  wts 
'  15,800  Black  Bay 
8,000  BonvUIe 
8,098  Bordulac 
2,3)00  Bouscad 
33  JOO  Bouzan 

38.600  Boymar 
6,150  Bralorne 

13.400  Broul  Reef 
5-500  Brnhrst 
7,125, Brunsman 
2,555  Brunswick 
IJOO  Buff  Aiik 
6.I(K)  Buff  RL 

500  Bunker  Hill 
9.416  Cable 
11,410  Camp  Chib 

8.500  Camp  RL 

21.400  Cdn  Astoria 

12.100  C  Dyno 

3.200  C  Malart 
785;C  N  Inca 

141,023  Con  N’west 
12,050  Cdn  Thor 
2  000  Canam 
45.3,243  Candore 
61,836, Can*Erin 
52,725  Can*Met 
2,800|  Do  wts 

52.500  Captain 
6.000  Cariboo 
3-500  Cassiar 

200  Castle 
300  Cayzor 
24,222  Cent  Del 

3.300  Cent  Pat 
13,500|Cent  Pore 
11,500, Cheskirk 

3,400iChester 
40  esOjChib  Jaculet 
3,000|Chib*Kay 
ll.SOOiChib  M 

25.300  Chimn 
405,Chrom 

14,020  Coch  Will 

27.500  Cody-Reco 
6.000  Coin  Lake 

139,925  Coldstream 

26.500  Colomac 
34,100, Conigas 

4.000  Coniaurum 
2,000  Con-Key 
21,666  C  Bellekeno 
5,730  C  Beta  G 
:o,500:c  Callinan 
16,000  Con  C  Cad 
28,670  C  Denison 
d6.624  C  Den  wts 
11,2.50  C  Discovery 
10,075  C  Fen 

23.500  CG  Arrow 
.522.4.55  C  Halliwell 

lOOCon  Howey 

9.700  C  Marhen 
5,843  C  Marcus 
2,9,30C  Mogul 

22..500  C  Morrison 
950  C  Mosher 

12.900  Con  Negus 
2,000. Con  Nichol 
3.377  C  Northland 
3,767;C  Red  Pop 

19,400, C  Regcourt 

25.500  C  Sannorm 
18,612  Con  Sud 

600  Conwesi 
7, 300, Cop  ('orp 
4,041  Cop*Man 
33.280  Coprand 
2,260  Coulee 
500  Cournor 
500  Cowich 
7-500  Crestaur 

11.500  Croinor 
10,000  Crowpat 

.390,451  Cusco 
3,631  Daering 

51.500  D’Aragon 

3.900  De  Cour 
4.6^  D’Eldona 
4-500,  Delnite 
3,043  Dome 

20-500  Donalda 

30.700  Duvan 
1.000  E  Amphi 

24,225  East  Mai 
24.440  East  Sull 

10.700  East  Met 

30.900  East  Min 
33,250  Elder 
12,200  Eldrich 
35.000  El  Sol 

5.300  Eureka 

25.400  Expl  All 
.5,747  Falcon 

24,175  Faraday 

6.550  Do  wts 
6,500  F’west  Tung 
2,000  Fed  Kirk 

148,800  Francoeur 
4,830  Frobisher 
50  Do  debs 
210.200  Gaitwin 
5,027  Geco  Mines 

2.600  Cenex 

1.700  Geo  Scien 
.3.750  Gnt  Mascot 
.5.630Giant  YK 

27.400  Glacier 
2.000  Glenn  Uran 
1.000  Goldale 

109,2.50  Goldcres! 

9,000  Gold  Eagle 

20.500  Gold  Man 

3.100  Grah  Bousq 
15,000  Grandroy 

6.300  Granduc 

60.900  Greyhawk 
5,000  Gulch 
5,000'Gulf  Lead 

48.416'Gunnar 
33,110  Do  wts 
20,600  Gwillim 
100  Hallnor 
23.545  Halmon 
10,750  Hard  Rock 
14  .50C  Har-Min 


.50  .51 


.34 


.54 


.05%  .05%  .05% 
17.62  17.00  17.12 
99.75  99.75  99.75 
6.50  5.95  6.00 


12.50  12.25  12.25 


.04% 

.15+2 


2.50  2.45 

.05%  .05 
.15%  .15 


LOO  .96  .96 

1.9.5  1.65  1.65 

1.08  .96  LOO 

.16  .l2Va  .13 
1.10  LOO  1.05 


3.15  2.80  2.80 


.071/5  .OTMi  .07% 
.31  .29 

>.95  5.05  5. 

J..55  8.20  8. 

.06%  .06 


.23%  .19 
.18%  .17% 

1.60  1.30 


7.70 
.3.5,5 
3.80 
7  90 


8.00 
3.55 
.3.80 
8  00 


.07+2  .07+5  -07% 


2.40  2.40 

2,6.5  2.70 

.15%  .16 
.15%  .15% 


.31 


.32 


.05%  .06 


16.f2  14.85  14.8.5 


2.20 

.25% 


.06%  .06%  .06% 

.43  .40 

.09%  .09  .1 

.15+2  .13 

.08+5  .  07  .( 


.09%  .08+2  .09% 


.28%  25  .27 


16.00  1.5.37  15. .50 


.1.3 


.11 


,.19  .16+2 

.07%  .07+5 

1.68  L.5.5 

2.15  1.85 

.08%  .08 


.12 

.16% 

.0715 

L,5.5 

1.8.5 

.08% 

.37 

.91 


.07%  .07+2  .07% 


2.05  1.76  1.80 

76.00  76.00  76.00 


14.50  13.25  13.25 


6.50  6  25  6.2.5 


500  MeWatt 
1,100  Ment 

22.200  MerrUl 

5.500  Meta  Uran 
38,913.  Midrim 
66J52  MUliken 

8.500  Minda 

1»580  Mining  Corp 

363.350  Min*Ore 
3,000  Moneta 

13.500  Muli-M 
13.831MI  Wright 
21.800'Nama  Cr 

18.600  Nat  Expl 

7.500  Nealon 
5.900  Nes  Lab 
8,000  New  Alger 
9,997|New  Ath 
l,500jNew  Bid 
6,900;New  CaJ  ■ 

188,86o.New  Delhi 
17,300|N  Dicken 
109J80N  Fortune 
10,000  N  Goldvue 
4,0O0N  Harri 
3,000|New  Hosco 
9,041|New  Jason 

28.300  N  Kelore 
76,900'NewluDd 

2  900  N  Man 
24,950  N  Minda 
143,750  N  Mylama 
25,000  Newnor 
6,000  New  Rouyn 
45,000  N  Senator 
7„500Nick  Rim 

17.220  Nipissing 
10,450  Nisto 
12.000  Nor*Acme 

9. . 500  Norgold 

90.500  Norlartir 
9,861  Normeta! 

20.200  Norpax 
6,750  Norsync 

50.375  Northcal 
283.055  N  Rank 

28,0.54  Northsp 
5.R2oi  Do  A  wts 
.500  North  Can 
27.000  Norvalie 
.5.000  Nudul 
6,000  Obaska 
•5.150  O’Brien 

9.500  Ogama 
4,1000ka  Rare 

11-500  O’Leary 
21,023  Opem 

21.500  Orenada 

17.800  Ormsby 
8,700  Osiskn 

16,715  Pamour 
19  .500  Pan  West 

2.500  Paramaq 

4.500  Parbec 

13.220  Pardee 

2.200  Pater 
4.850  Payma.st 

115.800  Peerle.ss 

24.375  Perron 
8,992  Pickle  Crow 

2.900  Pioneer 

17.700  Pitch*Or« 
2,070  Placer 
4.000  Pr  Bord 

2.9.50  Pre.ston 
7,490  Pronto 

60.180  Do  wts 

8.900  Pros  Air 
119,000  Purdex 

108.800  Que  Ascot 
11-3,50  Que  Chib 

25.200  Que  Cop 

9.. 500  Que  Lab 
15.70.5  Que  Lith 

6.000  Que  Man 
12.726Q  Metal 
9.085  Qunston 

2.600  Quemont 
36,800’Radiore 

2.700  Rainville 
7.940  Rayrock 

200  Reeves 
500  Renable 

34.600  Rexspar 
3.332  Rio  Rup 

4.350  Rix  Athab 
.39,100  Roche 

240,145  Rockwin 
11-300  Rowan  Cons 

26.600  St  Michael 
4,133  San  Ant 

3.. 5(K)  Sheep  Cr 
21,264  Sherritt 

100  Sigma 
40,374  SU  MUIer 
8.000  Sil  .Stand 
2,292  Sisene 
44.627  Sloran  VR 
5-532  Stadcona 
20.630  Stanleigh 
8.060  Do  w'ts 
6.410:Stanrck 
.564,900'Starratt 
l.'l.OOO'Steeloy 
18.232  Steep  R 
19,000  Sturgeon 
23,500Sud  Cont 
13.850  Sullivan 

3.100  Sunburst 
10.000  Sylvanite 
94,3.50  Taurcanis 
.34,600  Do  wts 

6.6.50  Teck-H 
72.900  Temag 

8.200  Thom  L 
5,233  Tiara 

2.300  Tombill 

1.500  Torbil 
1.166  Towag 
2,700  Trans  Can 

2.500  Trans  Res 
4,1.30  Tribag 

2.100  Trin  Chib 
13.5,700  Ult-Shaw 

7,400  U  Mining 
6,681  U  Asbestos 
4,540  tl  Estella 
2,300  Un  Keno 
5,000  U  Mont 

2.800  Upp  Can 
970  Ventures 


.16  .16 


.14 

1.00 


.14 


.10  .09%  .10 

1.09  .96  1.00 

2.87  2.72  2.75 

.08  .07  .07+4| 

13-50  12.50  12.50 

.17%! 
.65 


.18  .15 
.67  .65 


.05%  .051/4  .0514 

.25  .24 

.54  .471/a 

1-38  2.3»  2.30 

.14  .11% 


.06%  .06  .06 

.08  .07  .07 


1.90  1.90  I 

.0.5% 


S.OO  2.70  2.70 


3.90 

2.65 

1.05 


3.55 

2.25 

1.05 


.72 

3.60 

2.35 

1.05 


.12%  .13| 
.16% 

8.40  8.45 1 


.06%  .06  .061 


-52  .48 


.49 


.43 


.19%  .18 
.36  .22+4  .29| 

■  26  .24% 

1.10  1.00 
1-50  1.40 

.05%  .05% 

10.25  9.50 


I.02I 


.07 

6.75 


.06 


6.4.1 


1.!..  1.06  l.( 


10.12  9.00  9.( 

.65  .55 

29  .  26% 

1.05  .95 

1.02  1.02 

1.55  1.50 


.40% 
4.10  . 

4.25  ' 


1.58  1  45  1.; 

.72  .65  .( 

3.00  2.60  2.^ 


2.25  2.08  2.2 

.17  .16  .1 

1.15  1.09  1.^ 

1.16  .92 

LIO  .89 

1.73  1.60 

1.15  .90 


27.00  26.25  26-' 


1.45 


1.32  1.40 


.20 


.21 


.16  .15%  .15' 

.08  .07%  .07' 

19.62  18.50  18-50 
8.55  7-50  7.50 


.07 


.07 


2. .500  Violam 

1.25 

1.18  1.: 

5,547  Waite  Am 

6.20 

5.80  5.f 

10,800  VVeedon 

.25 

.22*/^ 

3.600  W’erner 

.10%  .09  .fl 

1,000  W  Malar 

.05+2 

.05*/a  .( 

34.700  Willrov 

.84 

.68 

10.800  Do  wts 

.38 

.38 

13,140  Wiltsev 

.21 

.18 

13,000  Winch 

.06+2 

.05*%  .( 

.1.643  Windfait 

.13 

.13 

1,300  Wr  Harg 

1.40 

1.36  1  . 

4.500  Yale  Lead 

-14 

.13 

17.200  Van  Can 

.131/3 

•  12 

19,000  Yellorex 

.10 

.09 

6.600  Yk  Bear 

1  00 

.96 

3,000  Yukeno 

.05 

.05  .( 

384.600  Zennar 

-56 

.46 

7.384  Zulapa 

17 

.15 

CURB 

,575  Bulolo 

3.90 

1.75  .1 : 

100  Coast  Cop 

2  75 

2.75  2.: 

7.50  Gaspe  Cop 

29.00 

27.00  29  r 

1.200  Pato 

1.50 

3.-20  3,: 

175  Pend  Ore 

1.95 

1.95  i.i 

1.100  Yukon  Con 

70 

.68 

2.00  2  00 


103+ 


99+: 


Pronto  Ur  5 

60 

100*4 

.1.422  Hasaga 

.15 

.15 

.15 

Q  Nat  G  5% 

85 

132 

135 

1,000  H  of  Lakes 

.08 

.08 

.08 

RegentR  4*4 

75 

91 

60,730  Headway 

.64 

.49 

.51  ' 

St  Law  Cp  5 

72 

97 

98*2 

9.000  Heath 

.08 

.07 

.07  ; 

I'io  5 

78 

96 

98 

31,600  Heva 

.05 

,04+2 

.04*-  ' 

Shaw  W  4^4 

76 

100 

101 

2,.130  Hollinger 

25.. 50 

21.87 

23.87 

Simpsons  4^4 

73 

96 

99 

5.909  Hoyle 

5.00 

4.50 

4  55  , 

Sim-Sear  4»/2/79 

90 

93 

24.300  Hu?h*Pam 

.28 

.21 

.25 

Stanleigh  .5%/62 

83*2 

88*-2 

10, .500  Ind  Lake 

08 

.07% 

07+2; 

Do  6% 

64 

85+2 

88+2 

1,931  Inspiration 

.44 

44 

44 

Steel  Co  274 

67 

89 

91 

274..500  Int  Ran 

.15 

11 

.12% 

TrCPipe  5.85 

87 

140 

144 

22.773  Irish  Cop 

1  68 

1-50 

1-54 

TrFinCp  4% 

7* 

94 

900  Iron  Ray 

1.75 

1  66 

L66 

Westc  Tr  5*2 

88 

83 

85 

73,440  Jacobus 

1  69 

1-56 

1.69 

WesionG  4^4 

7! 

96% 

98 

82.108  Jaye  Expl 

.85 

.79 

.82 

WinAC  G  5% 

68 

93 

5.000  Jeanette 

.10 

.09 

.10 

103+4 
95 +a 


Real  Estate: 

Alex  Bldg  6  62  or  100 

Balfour  4  63  78 

Eaton  R  3%  68  91  93 

Do  5  73  100+2  102+4 

■■  “6  101 


Do 


5  78  101  101 


103% 


Do 


4+4  81  92 


100 


Glen  Inv  5/ 59  128 
H  LaSalle  5  65  93 
Lob  Leas  3%  83  100 
L  Nelson  4  67  88 
Morgan  3+2  67  90 
SteinbgsPr  6  82  102 


ICBrAlum  3*^4  80  98 

100/2  c  Chem  .'ll,  71  R7  90 

C  Ind '54  3»4  74  RS'  j 

9a'2  991,2  0  Indus  .R",  77  I0.5'2  107' 

90  9H2  r  Oil  Cos  4'7fi  90 

103‘3  1041,2  CPacRv  3’,  72  S9  91 

99’.  100'.  I  3  83  971,2  99 

94  93'2]rorkshut  4'.  65  K 
10312  IWi-’IcMetEx  61,2/63  99  101 

90’.  91' 2  Col  ceUul  a  68  «7  90 

95' 2  I  Con  Denis  5,62  97  99  ,  Do 

103’.  104'2  lcon.sumG  .5’.  77  99'.2  lOl'i' ■lupi"’''  Dil 

DomStrs  542  76  102  105  |  LobGroe  4’.  76  130 

**•’  n  TariC  544  78  96  98  N  Sup  Oils  5  64  88 

jDrvdenP  4’.  74  93  95  ,  PhillipsE  5'-2  70  93 

v:a'tnn  Ac  4’.  74  97  100  -Scurry  Oil  5  64  85 

99  .  Eddy  E  B  4/74  87i2  89',2|Shawin  5'2  72  113 

GenMotA  4’./69  96  96  'Simpsons  5  76  111 

Do  6',.  77  105  107  jTr  Emp  512  67  97 

Grt  Lak  P  5/76  96  99  ;  Triad  O  4’.  71  85 

Do  4'.  '75  91  I  WcoastT  512  88  94 


ronrertiblf  Issues: 
Abitibi  P  41,2  66  96 
Atlas  Stis  5  67  103 
Brazilian  41,2  71  85 
C  Pac  Rv  3'-  66  91 
Do  4  69  94 

Cockshun  5  68  88 
HomcOil  S’.  71  113(2 
71  119 


100',. 


'Zenmac  Metal 


27.075  Jellicoe 
19.600  Joburke 
4,380  Joliet 

15.100  Jonsmith 
11,941  Jowsey 

4,000  KenvUle 
8,305  Kerr  Add 
925  Kilembe 
8,225  Do  wts 

7.500  Kirk  Hud 
3,371  Kirk  Min 

6.500  Kirk  Town 
4,315  Labrador 
.5.800  Lake  Cin 

8.700  L  Dufault 
2.000  Lake  Ling 

10.200  L  Osu 
2.470  L  Shore 
1.000  L  Wasa 
1  ..500  La  Luz 
.500  Lamaque 
500  Latin  Am 

17.100  Leitch 

1.500  Lencourt 
19.000  Lexindin 

4.600  LL  Lac 
6.566  Lomega 
18,450  Lorado 
4.050  Do  wts 
13.700  Louvief 

9.700  Lyndhsi 
12,125  Macassa 

5.800  Macdon 

4.500  Macfie 
11.800  MacLeod 

2,330  Madsen 
30.525  Magnet 


Bald  Mountain  Oil 

At  “Bald  Mountain  Ste.  Gel 
vieve  de  Batiscan  No.  1  well”! 
00  '  gas  showng  was  encountered  [ 
JJJ  i310  feet,  and  drilling  is  now  p| 
lujiceeding  below  37.S  feet,  with 
inch  casing  to  be  set  and  cemo 
ed  at  410  feel. 

At  "Associated  DevelopmeJ 
nisapscal  No.  1  well”  on 
Gaspe  Peninsula,  a  new  wt 


and  it  s  hoped  to  he  making  n| 
hole  shnrilv  below  1.7.S7  feet. 


New  Concord  Oev'pt. 

Toronto— New  Concord  Des’ 
opment  Corp.  officials  anticipi 
that  output  of  oil  in  barrels 
revenue  from  this  production  | 
1958  will  be  approximately 
same  as  in  19.57,  H.  R.  Grilli| 
061,2  .()5i2  lifi  'president,  told  shareholders 
annual  meeting.  While  operati] 
[expenses  remain  static,  other 
pense.s  have  been  curtailed  si] 
stanliallv  he  said. 


,07  .0612  07 
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!  160-acre  drilling  block  in  the  com 
ipany’s  1,800-acre  property  in  the'  Mi^Mafartic 
!  Zenmac  Metal  Mines  Ltd.  has  Thamesville  area  about  15  miles' 

4^0  [substantial  interests  in  three  gas  north  of  the  Morpeth  field.  This  *  s.siwMarcOT*" 
25  I  exploration  wells  to  be  commenc- well  will  be  drilled  by  Imperial  79,950  Maritime 
■  65  within  about  a  week's  time  Oil  Ltd.  Interests  in  the  well  are  “^[s^Mautch 
I  in  southwestern  Ontario  the  com- Zenmac  70''2  per  cent.  Imperial  i2!266  Maybrun 
pany  reports.  25  per  cent  and  Felmont  Oil  Corp. I 

13.^  One  well  is  to  be  drilled  ao  ai4‘,a  per  ceaU  ‘s.Mo.McMar 


23  I  DROPS  MERGER  PLANS 

y9o  .  Tulsa.  Okla  —  A  propo.sal  | 
merge  .Suntide  Refining  Co. 
navi  Corpus  Christi.  Texas,  into  Sij 
w-j  ray  Mid-Continent  Oil  Co., 
;m(2  abandoned,  the  companj 
.57  said. 

,Joi2  A  joint  announcement  from  | 
H.  Wright,  Sunray  chairman, 

G.  E.  Wynn,  president  of  S( 
!o6(2  06(2  tide,  attributed  the  calling  off! 
'■“  the  merger  to  objections  of  soq 

^^(2  ‘!o5  'Suntide  stockholders. 


3  20  2.95  3.10 


.95 


.96 


93  74  81  PERMO  GAS 

.08  .07  .08  Permo  Gas  and  Oil  Ltd.  advis«t 

82  .65  .  66  options  on  15,000  shares  of  S2  par  v 

.28  .25  .26%  preferred  stock  have  been  granted 

.2*2  .20  20  employees  of  (he  company  at  $2 

.19  .15  .15  share,  half  to  be  exercisMl  anytime  ail 

81.00  79.50  80.75  Oct.  1.  1958  and  the  balance  anytil 
.25  .20%  .20+r  after  Dct.  1,  1959,  the  options  ax^rf 

.08+a  .07%  .08  (March  3L  1963, 


Bonk  of  Montreol  Changes 


Faraday  Profits  Running 
Around  $250,000  a  Month 


THE  FINANCIAL  TIMES,  .IIJNE  27.  I9.W 


Deseo  Appoints  Senior 
Executire 


Malartic  G.F, 


Cons.  Morrison 


OperaUng  results  at  Malartic  Further  drilling  is  planned  hy 

”[  Consolidated  Morri.son  Explora- 

the  period  in  retlection  of:,.  , ,  . 

substantial  reduction  in  develop- 'ts  SS-daim  optioned 
menl  costs  and  a  decline  in  the  j located  some  180  miles 
exchange  rate  of  the  Canadian [ northwest  of  Seven  Islands,  Quc- 
dollar.  according  to  Robert  C.lbec,  A.  W.  Stollery,  president. 
Stanley  .Ir  president.  !  ^  , 

For  the  first  five  months  the  , 

companv  had  operating  profit  Extensive  geological  mapping 

of  $274..W  on  production  of  magnetic  surveys  were  car- 

524,764  and  cost  aid  of  $139,700.  ‘he  1957  field  season 

This  compares  with  operating.?"*^  indcated  depcsrts  carrying 

profit  of  $106,415  on  production''™”  oxide  mineralizaton.  The 
of  $1,. 3.34.649  and  cost  aid  of ! 's  30  »o  .T5  per  cent 
$285,906  in  the  corresponding ' does  not  contain  any 
period  of  1957.  |trouble.some  impurities,  he  says. 

Cost  assistance,  vital  to  the!  done  by  the  Ontario  Re¬ 
continuance  of  operations  of  this  Foundation  indicates  that 

jand  all  other  marginal  goldi*''Sh  grade  concentrates  can  he 


Toronto.— Operating  results  of  shaft  to 
Faraday  Uranium  Mines  Ltd.  for 
the  first  five  months  of  1958.  with 
profits  running  around  $2.50.000  a 
month,  point  to  a  successful  year 
for  company,  shareholders  were 
told  at  the  annual  meeting  here 
hy  A.  W.  John.ston,  vice-presi¬ 
dent  and  general  manager. 

Reserve  position,  it  was  point¬ 
ed  out,  remains  satisfactory  al-j 
though  formal  calculations  havei 
not  been  made  due  to  the  irregu-: 
larky  of  the  deposit.  On  a  statis-j 
lical  basis,  the  company’s  man-' 
agement  is  more  than  satisfied 
with  the  tons  of  ore  per  vertical  i 
foot  being  developed  on  each 
level.  I 

The  western  half  of  the  mine, 
which  produced  the  bulk  of  the 
uranium  in  1957,  has  not  been 
explored  below  the  t.io-foot  level 
to  date  due  to  its  distance  from 
'he  shaft,  but  an  exploratoryi 
drive  on  the  .300-foot  level  has 
just  reached  the  productive  area 
and  three  of  five  drill  holes 
ahead  of  the  crosscut  have  en- 
rountered  good  ore. 

The  bottom  level  at  600  feet 
continues  to  give  excellent  re¬ 
sults  and  as  a  result  it  has  been 
decided  to  deepen  the  main  : 


The  objective,  meeting  was 
told,  is  to  develop  four  to  fivej 
years'  ore  reserves  ahead  of  the 
mine.  It  is  the  hope,  Mr.  .lohn- 
ston  said,  that  at  the  end  of  the 
present  contract  period  the  mine 
will  still  have  that  much  ore 
developed  so  that  opportunity 
can  be  taken  of  the  markets 
then  available. 

Operating  costs  continue  to  be 
satisfactory,  Mr.  .lonston  said. 


Fields  as  part  of  a  major  co¬ 
operative  program  of  Barnat. 
Malartic  Gold  Field  and  East 
Malartic  Mines  to  effect  sub¬ 
stantial  savings  in  costs.  Robert 
C.  Stanley.  .Ir.,  president,  re¬ 
ported  following  the  annual 
meeting  of  shareholders. 

T,  V.  Nelhery,  yeneral  man¬ 
ager,  told  the  inerting  that  the 
new  program  would  reduce  op¬ 
erating  costs  of  Barnat  by  ap¬ 
proximately  $1  per  ton. 


!  The  ambitious  undertaking  is 
facilitated  by  the  association  of 
these  companies  with  Little  Longi 


R.  D.  Mulholland  John  A.  Hobson 

.Annouiicement  is  made  by  the  Bank  of  Montreal  that  R,  D. 
Mulholland,  assistant  general  manager  in  charge  of  the  bank  s 
Ontario  division,  with  headquarters  in  Toronto,  has  been  ap¬ 
pointed  deputy  general  manager  at  the  head  office,  .Montreal. 

Mr.  Mulholland  will  be  succeeded  in  Toronto  by  .lohn  ,A. 
Hobson,  senior  agent  at  the  B  of  M  s  New  York  agency.  Gor¬ 
don  V.  Adams,  now  an  agent  at  New  Aork.  will  succeed  Mr. 
Hobson,  while  Joseph  ('.  H.  Kenner,  now  an  assistant  agent. 
New  Aork,  will  succeed  Mr.  .Adams. 


Lac  Gold  Mines  which  directly 
and  indirectly  controls  the  three 
mines. 

Under  the  program  there  will' 
be  no  reduction  in  the  tonnage 
of  Barnat  ore  milled  with  Mal¬ 
artic  Gold  Fields  to  handle  on 
a  custom  basis  .5.50-600  tons  of 
Barnat  ore  daily 


Albert  L. 


Apart  from  a 
weigh  scale  and  .sampling  equip¬ 
ment.  no  new  additions  will  be 
required  as  both  Barnat  and; 

Malartic  are  already  equipped 
to  truck  ote. 

i  In  addition  to  this  consolida-; 
ition  of  milling  operations,  ar- 
irangements  have  been  made  lo; 

(establish  a  common  inventory 
'from  which  the  two  companies: Qjij, 
and  East  .Malartic  Mines  Aji 

draw  their  supplies  and  certain 
equipment.  Other  benefits  wi:'. 

result  from  unified  management,  with  Richfield  Oil  Corp, 
and  head  office  administrations 
Accelerated  exploration  and 
development  directed 

building  up  ore  position  of  Bar-  . 

nat  is  returning  rewarding  re- j  earn  .50  per  cent  interest  in  the  lore, 
suits.  Of  particular  interest  is| lands  up  to  -lune  1960.  in  return  enci 


Name,  Capitol  Change 
For  Canso  Companies 

Calgary:  Announcement  is 

made  here  that  a  special  general 
I  meeting  of  shareholders  of  Canso 
jOil  Producers  Ltd.  will  be  held 
I  in  Calgary,  Alberta,  on  .Monday, 
,,lune  .30,  19,58. 

j  Piiipqse  of  the  meeting  is  to 
(approve  a  plan  of  amalgamation 
'with  Canso  Natural  Gas  Ltd., 
and  lo  change  the  name  of  the 
[company  lo  Can.so  Oil  It  Gas 
Ltd.  Shareholders  will  also  be 
askt'd  lo  ralily  a  proposed 
change  in  company's  2,866,442 
issued  shares.  $1.00  par  value 
each,  into  1.4.3.3,221  i.ssued  shares, 
$I.(H)  par  value  each,  and  an 
increasi'  in  aiilhori/ed  capital 
slock  lo  6,000.(810  shares,  $1.00 
par  value  each,  and  lo  authorize 


A’iolamac  Mines  Ltd.  plan 
'active  work  in  (he  Red  Lake 
camp  this  year  and  will  also 
be  looking  into  other  gold  situ¬ 
ations. 


Murphy-Conodo  Gets 
Control  of  Amurex 

Calgary  —  Murphy-Canada  Oil 
Co,,  on  .behalf  of  its  parent  com- 
Murphy  Corp.  of  Eldorado. 
Arkansas,  reports  it  has  ac-, 
qiiired  control  of  Amurex  Oili 
Co.,  through  acquisition  of  588,- 
^5.50  Amurex  class  "A"  shares 
from  Ponder  Oils  Ltd.  i 

I  Amurex  has  1.400,000  class  "A" 
shares  outstanding.  Number  of 
shares  now  held  by  Murphy  Corp. 
or  price  paid  for  the  recent  ac¬ 
quisition  has  not  been  made 
available.  i 

Murphy  Corp.  was  one  of  the, 
original  founders  of  Amurex  in 
1952  and  has  had  an  interest  in 
that  company  since  then.  i 


iast  Malartic 


Depth  development  is  being 
vccelerated  at  F'ast  Malartic 
vtines  to  determine  as  rapidly  as  pany 
mssible  extent  of  the  ore  on  the 
lew  bottom  level  at  depth  of 
1,805  feet,  Robert  C.  Stanley,  .Ir., 
■’resident,  reported,  following  the 
innual  meeting  of  ^shareholders. 

In  following  the  downward  ex- 
ension  of  the  main  orebody,  a 
.50-foot  extension  ol  the  .No.  4 
haft  was  completed  early  this 
ear.  A  drift  has  been  pushed 
astward  from  the  northeast] 
rosscut  on  the  .3,805-foot,  or  24th 
“vel  to  the  projected  downward 
xtension  of  the  orebody  and  ex-‘ 
loratory  drilling  will  be  con-j 
ucted  from  the  drift.  If  the  main 
rebody  on  this  level  continues' 
trong.  as  is  expected,  it  will  be, 
ecessary  to  sink  an  internal! 
haft  from  this  level.  The  drill- 
ig  to  determine  shaft  sinking 
iil  be  completed  this  summer. 
Milling  rate  is  being  main-, 
lined  at  1550  tons  daily  and  the' 
rade  of  ore,  reflecting  deep, 

>\el  developments,  is  improved! 
ver  la.sl  year.  The  Canadian! 
ollar  has’  fallen'  considerably! 
om  its  high  level  of  1957.  There  | 
evidence  of  a  levelling  off  in! 
le  rise  in  operating  costs  and 
psterday  it  was  announced  that, 
nst  Assistance  will  be  increased' 

■|%.  All  of  these  things  point  to 
lore  favorable  operating  results' 

•r  this  year.  Operating  profit  is| 
veraging  approximately  $100,000 
month  as  against  the  1957 


A'.  R.  .MacMillan. 


presi- 

--^Mac  OHS  l,t(l.  mat  a  larmoul.d^n,  ,„|d  shareholders  at  annual 
rjll  agreement  has  been  arranged;meeling. 

involv  I  At  Lake  Cinch  Mines,  in 
7  acres  in  the  Qiieen|Which  Violamac  has  a  suhsian- 

, _  Islands  off  the  Britishitial  share  interest.  Mrs.  Mac- 

lowardsi Columbia  coast.  jMillan  said,  the  crosscut  on  the 

Richfield  will  have  the  right  toifourth  jevel  has  just  entered  the 

~  !  is  of  considerable 
iieni  lo  the  inanage- 
previous  drilling  had 
feel  ofjonly  reached  to  40  feet  below 
Home-  the  third  level.  So  far  the  third 


Dosco 


Coal  Company 
I  subsidiaries. 

This  is  the  most  important  exe- 
|Cutivp  appointment  made  by 
Dosco  since  the  acquisition  of  the 
Corporation  hy  .A.  V.  Roe  Can¬ 
ada  Limited  last  fall.  | 

Mr.  Fairley  is  Vice-President 
and  Director  of  the  Shenango' 
Furnace  Company,  and  the  Lu-i 
cerne  Coke  Company,  and  Vice-! 
President,  General  Manager  and 
Director  of  the  Snyder  Mining 
Company,  all  of  Pittsburgh,! 
Penn. 

.Mr.  Fairley  brings  a  diversified; 
industrial  background  to  Dosco.  j 
itself  a  complex  giant  with  33; 
subsidiary 


'I'he  arrangement  is  part  of  a 
major  co-operative  program  of 
Malartic  Gold  Fields,  Barnat 
and  East  Malartic  Mines  lo 
effect  substantial  savings  in 
costs.  It  includes  such  other 
Ibenefils  as  a  common  inventory 
from  which  the  three  companies 
will  draw  supplies  and  certain 
equipment,  and  unified  manage¬ 
ment  and  head  office  adminis-i 
tralion. 


T.M'RCA.MS  .VIINKS 

I  Tautt’Rnin  Mines  Ltd  ndvises  thal  tin 
!  Additional  468.b<ki  shares,  which  will  he 
covered  hy  a  voting  tni.st  Rgreemenl. 
comprising  the  balance  of  shares  re- 
((uirea  to  he  issued  in  ropayment  ol 
money  advanced  al  the  rate  of  27>a 
[cents  a  share  under  Ihe  agrecnicnl  with 
[New-  Oickenson  Mines  Ltd  .  Consolidaled 
Dixcovery  Ncllowkiiife  Mines  Ltd.. 
Trans-.^merican  Minint;  ('<irp.  Ltd  and 
Krewis  IL  While  l.ld,  have  been  issued,  i 
Is.sued  (  apital  is  4,0(MLOni)  shares,  of  I 
which  2.000.000  .shares  ate  <’o\ered  hy  i 
the  voting  tru.st  asreemenl.  leaving 
,  I.000.04KI  .share.s  in  the  treasiii  v. 


SO  ha\e!  (ioolo^iical  studies  on  proper- 
e  in  anllies  of  Carnegie  Mining  Corp., 
acres  of| which  is  controlled  by  Viola- 
hy  Rich  imac,  indicate  that  comparable 
deposits  may  be  discovered  on 
med  out , parallel  lode  .systems  cutting  Ihe 
46  per 'same  structures  that  controlled 
per  cent  the  former  orebodies  and  a  drive 
s.sociatesjnow  is  being  pushed  out  on  one 
Explora-|of  the  favorable  areas, 
til  (1957 1  j  At  Consolidaled  Golden  .Arrow 
ler  Gold; Mines,  in  which  a  substantial 
share  inlere.st  is  held  by  Viola 

-  mac.  consideration  is  still  being 

given  lo  reopening  its  gold 
property  and  in  Ihe  meantime 
some  thought  is  being  given  lo 
[.’o.  Ltd.! a  joint  drilling  program  on  ils 
irolil  lorjgas  properties  in  Lake  Erie. 

1957  ofj  Uranium  Ridge  Mines,  in 
in  I  he  (Which  Violamac  has  a  share 
re  earn-'intere.sl,  also  has  a  properly  in 
ainst  24 ‘Lake  Erie  and  plans  a  gravity, 
meter  survey. 


companies  and  morej 
than  25.000  employees.  I 

He  has  had  extensive  experi¬ 
ence  in  steel  and  coal  operations,' 
[the  main  components  of  Dosco. 
He  .served  as  a  gtHtlogist  with  the' 
U.S.  Steel  Corporation  subsidiary.' 
the  Tennesson  Coal.  Iron  and 
Railroad  Division,  During  the 
early  1940's  he  served  as  Assist¬ 
ant  Deputy  Director,  Steel  Divi-' 
sion.  of  the  United  Slates  War 
Production  Board.  From  1943  to 
1946  he  served  with  the  United 
States  Army  Air  Force.  He  was 
discharged  with  the  rank  of  Cap-1 
tain. 

I  Mr.  Fairley  joined  the  Shen¬ 
ango  Furnace  Company  and  af- 
! filiated  organizations  in  1946.  as¬ 
suming  various  operating  and; 
executive  positions  with  that 
group. 

A  native  of  Birmingham.  Ala¬ 
bama,  he  graduated  from  Bir  ' 


We  Will  Make  A  Success  of  Your  Parties,  Soles 
Conventions,  etc.,  Whether  They  Arc 
Large  or  Small 

Let  u>  fcook  your  entertainment  and  Dances  tor  you.  tji! 

Johnny  Lindon  Music  Enterprises  ' 

88  Lokeshopt  Road,  Toronto  14,  Ont.  Tel:  CL.  S<01S8 


Croinor  Pershing 


I  Shareholders  of  Croinor  Persh¬ 
ing  Mines  Limited  approved,  al 
a  spev'ial  meeting  during  past 
week,  a  by-law  authorizing  the 
directors  of  the  company  to  sell 
2,8.59,993  unissued  shares  al  a  dis¬ 
count  not  exceeding  99  per  cent 
of  par  value  ($1  >. 

'  The  vole  was  taken  here  at  Ihe 
company’s  annual  meeting.  The 
board  of  drectors  was  re-elected. 

.Annual  -meetings  of  Bevcon 
Mines  Limited,  Powell  Rouyn 


Nipissing  Mines 


Dufftts,  Romans  &  Single 

ARCHireCTS  AND  fNG/NffSS 

69  Birmingham  St. 

HALIFAX,  N.S. 


penses  totalled  $276, .575.  Net  re¬ 
venue  from  metal  sales  was  $2. 
493.047  from  .325.260  Ions  milled 
against  $2.4.38.013  from  .$268,310 
Ions  in  Ihe  previous  year. 


held  yesterday.  The  meetings 
Were  routine. 

Following  Ihe  Bevcon  meeting 
H.  R.  Graham,  mine  manager  of 
[the  company,  slated  that  the  new 
increase  in  "Cost  Aid.’’  retro¬ 
active  lo  .lanuary  1.  will  mean 
an  additional  $2.00  per  ounce  of 
gold  produced  by  Ihe  company 
On  Ihe  basis  of  last  year's  pro¬ 
duction,  he  said,  co.st  assistance 
in  1958  will  approximate  $310,000. 
'The  current  milling  rate,  he  re- 
!  ported,  is  738  Ions  per  day 
against  last  year’s  average  of  70.3 
tons  daily. 


Toronto,  —  Earnings  of  Delnite 
'ines  Ltd.  tor  the  tirsi  five 
lonths  of  the  current  year  share- 
ildors  were  told  at  annual  mect- 
ig  here,  are  estimated  at  ap- 
•oximately  $43,000.  It  now  seems 
xely  that  for  the  year  19.58  pro- 
Is  will  more  than  exceed  the 
ss  sustain(xi  in  19.57,  Welles  V'. 
oot.  president,  staled.  Delnite 
id  a  net  loss  of  $101,063  in  l9.57. 
The  first  new  level  below  the 
evious  bottom  level  at  4.375 
el  president  said,  is  definitely 
better  grade  than  the  company 
IS  averaged  in  recent  years  and 
le  next  level  below  that  is  bet- 
-r  in  grade  and  quantity.  The 
-eseni  bottom  level  of  4,825  feet 
gain  shows  an  improvement  in 
oih  quantify  and  gr4»de  of  ore. 
Drilling  indicates  continuation 
the  ore  zone  and  of  ore  for 
n  additional  depth  of  420  feel 
ivered  hy  the  present  additional 
laft  sinking  below  the  4.825  foot 
•vel.  ' 


Futurify  Oils 

Futurity  Oils  Limited  reports 
a  net  loss  of  $98,428  for  Ihe  fiscal 
year  ended  .April  .30.  1958,  com¬ 
pared  with  net  loss  ol  $21,704  in 
the  preceding  year.  Deficit  ac¬ 
count  at  Ihe  fiscal  year-end  stood 
at  $.359,5.53  compared  with  $249,- 
125  a  year  earlier. 

Balance  sheet  shows  current 
assets  of  $170,375  and  current 


Richwell  Petroleums 


Vancouver  —  Announcement  is 
made  by  Richwell  Petroleums 
Ltd,,  that  on  .lune  18  notes  In 
the  amount  of  $1,279,000  which  it 
Jiad  is.sued  as  part  consideration 
jfor  Ihe  $2.1,52.263  purchase  price 
for  Sinclair  Spruce  Lumber  Co., 
iLtd.,  were  r('deemed.  This,  it  is 
ipoinled  out.  completed  all  finan- 
'cial  transactions  relating  lo  Ihe 
[purchase  of  the  British  Columbia 
i  concern. 

j  .As  of  June  18  Sinclair  came 
under  the  active  direction  of 


jWesf'  Moygill  G  &  O 

West  Maygill  Gas  and  Oil 
Limited  reports  consolidaled  net 
los.^ of  $76,032  for  Ihe  year  ended 
December  31.  19.57.  This  com¬ 
pares  with  a  ne'  lo.ss  of  $198,085 
in  the  preceding  year, 

(Income  from  oil  and  gas  sales 
totalled  $174,204  against  $149.7.58 
'the  previous  year.  Operating  ex-i 
penses  were  $246,629  against 
$191,140. 


PROOffi 


THE  OIL  MARKET 


Tronsoctiont  en  Toronto  Stock  Exchange 


iCIniInf  quAixtinns.  .Ii 


CloM 


C'loie  Salpx  Stock 


kxipx  Slock 


.V ..VOO  I.I  Petr 
ll.nofl  .via.iliiin« 

а. SOO  .MariRold 
12,692  .Vlcilal 

lOn.T.'jn  Middin 
9  600  Mill  Ciiv 
‘l.'iOO  Nal  Pcip 
16  968  N  Brisinl 

2.600  \  Chamh 
C.-mO  \  (  on! 

1,900  N  DaviPK 
.).8.)0  \  Gas  Kxpl 

24. . ■’.'>9  N  High 
400  \  Supprior 

1.970  NC  Oil.« 

850  Do  wl  X 
2.10  Do  pr 
2.508  .Norlhid 
2,221  Okalla 
11.362  Pac  Ppip 
.1.03.1  Pcp  Expl 
8.950  Pprmo  pr 
,1.000  Peruv  Oil.x 
6.1.800  Pplrol 
9.800  Phillip* 

600  Pondpr 

1.100  Prairip  Oil 
17.725  Provo  Ca* 

б. 9.50  Quunto 
18,164  Rppf  F.xpl 
68.9.19  Richwell 
38.566  Rocky  Ppip 

2.280  RoyalilP 
.100  Do  pr 
,15  800  Sand  Riv 
49,91X1  Sapphirp 
530  Do  dpb* 

10.. 133  Scurry 

5  100  Spcur  Ftpp 

1.600  South  f 

24.200  Spooner 
12-066  Stanwcll 
11.900  Tpx  Cal 

5.620  lYiad  Oil 
4.1.850  Un  Oil* 
6,095  Vulcan 

7.100  Wayne 
9.125  Wpstbornp 

28.200  Wpspac 
1,030  W  Cdn  or. 
1.065  Do  rt« 

12,350  W  Maygill 
9,'741  W  Dpcalla 

6.100  Do  «i« 

1 .000  W  \acn 
4.741  Dalhouxm 

360  SW  Peip 


15.750  Acme  .22 

.5.000  Ajax  .68 

1.220  AP  Con*  .18 

S.nOO  Am  I/Cdiir  18' 

100  Amurex  3  75 

’.*'.200,  Anchor  17' 

.1.095  Bailey  S  A  9  95 

285  Do  pr  .14.25 

945  Do  .55<  pr  'I  SO 

1.600  Banff  198 

4.400  Bata  (>6 

500  Bralsa  74 

7.920  Britalla  2  02 

1 .600  Cabansa  . 

14.920  Calalta  .81 

2,370  Cal  Ed  27  (10 

1,000  Calvan  Con  4  iKi 

4.600  C  Oil  Ld«  2.40 

I. 300  Do  wt*  M5 

4.700  CS  Oil  Wla  .75 

4.700  CS  Pete  3  90 

450  Cdn  All  Dll  4.65 

:3,000  C  Chipftn  10! 

II, 140  Cdn  Dev  5  90 

4.065  C  Fx  C.a*  2.04 

1.625  C  High  Cr  .15 

I, 347  C  Homealead  1.90 

II, 347:C  Husky  14  50 

2.350  Do  wis  8.1,5 

l9il81lCdn  W  O  160 

1.600  Canso  Nat  1.10 

600  Canso  Oil  105 

2. . 100  Charter  Oil  1.85 

600  Com  Ppip  2.25 

7,000  Conro  .98 

1.. 500  C  Alipnbpp  .09' 

4,800  C  Dragon  26 

la.oioc  Mit  Mac  3.10 

9,000  Con  Peak  07 

a.700  C  West  Pete  6.25 
1,025  Cree  Oil  4  15 

4,270  Do  wts  2.19 

15,851  Dpv-Pal  1.45 

2,680  Dome  Exp  im 

M.OOODuvpx  .1.1 

2.472  Fargo  6.31 

745  French  Peip  p  8.40 
400  Gen  Pete  4  00 

900  Do  A  3  70 

650  Gr  Plainx  19  Oil 

12.600  Highwood  .22 

l2J76Home  Oil  ,A  18.50 

5,149  Do  B  18.17 

2.506  H  F  Oil  G  19  12 

in  300  Humber  1  15 

5,450  Jump  Pnd  26 

1,350, Jupiter  2.03 


Bevcon  Mines 

The  announced  increase  in  gov¬ 
ernment  co.st  assistance  retroac¬ 
tive  lo  the  first  of  Ihe  year  means 
an  additional  $2.00  per  ounce  of 
gold  produced,  at  Bevcon  Mines, 
according  to  H.  R.  Graham,  mine 
manager.  On  the  basis  of  last 
years  production,  he  said,  co.st 
assistance  in  I9.S8  will  approxi¬ 
mate  $310,000. 

.Milling  rale  is  currently  aver* 
aging  7.3B  tons  daily  as  compared 
with  la.sl  years  average  of  70.3 
Ions  daily,  the  higher  rate  ef¬ 
fected  with  a  view  to  reducing 
unit  costs. 

Aggressive  exploration  pro¬ 
gram  is  being  conducted  in  a 
number  of  sections  of  the  mine 
and  there  are  still  many  unex- 
pored  areas  which  warrant  in¬ 
vestigation.  I 


Sylvanite  Gold 

!  Net  earnings  of  S91.86fi  equal  lo 
[2'i  cents  a  share  on  ,3.290,500 
[shares  outstanding,  down  from 
i$103..3,57  or  three  cents  a  share  in 
[the  year-ago  period,  was  reported 
jby  Sylvanite  Gold  Mines  Ltd.  lor 
[the  five  months  ended  .May  31 
I  la.sl. 

I  Production  was  somewhat  high- 
ler  at  $678,960,  from  $648,446  la.sl ^ 
[year.  Cost  aid  amounted  to  $.56,- 
790  against  $.52,242. 


PRONTO  WARRANTS 

Pronto  Uranium  .Mines  Ltd, 
warrants  expire  .lune  ,30.  Trading 
jin  the  warrants  will  cease  at  the 
'close  of  business  .June  27.  1 

The  warrants  were  is.sued  in 
[connection  with  a  total  of  $6  mil- 
'lion  five  per  cent  sinking  fundi 
debentures  due  Der-ember  1,  1960 
and  entitle  holders  to  purchase 
common  shares  up  lo  .lune  .30.' 
1958  at  the  rale  ol  60  shares  per! 
$1,000  principal  amount  of  deben¬ 
tures  at  $5  per  share.  | 


Exploration,  Production,  Refining  and  MarketTng— f«ir 
phases  of  Canadian  Husky's  operafion  are  synchronized  to  produce 
maximum  efficiency  and  steady  growth.  It  is  this  ''synchronized 
development"  that  is  helping  Candd4an  Husky  mdinta'm  its  reputat¬ 
ion  of  progress  and  sturdy  dependability. 


Porcupine  Prime 

Porcupine  Prime  Mines  Ltd. 
will  carry  out  further  diamond 
drilling  on  its  gold  property  ad¬ 
joining  McIntyre  in  the  Porcu¬ 
pine  area  of  Ontario,  J.  M.  An¬ 
derson,  secretary,  states  in  the 
annual  report. 

The  company  has  signed  a 
contract  for  a  minimum  of  2,000 
feet  of  drilling  and  this  work  is 
scheduled  to  get  under  way  im¬ 
mediately,  he  says. 


TEMAGA.Ml  .MINING  (  O. 

I  Temagami  Mining  Co.  Ltd.  advises 
that  Gairdner  It  Company  Limited,  on 
behalf  of  a  client,  has  underwritten 
100,000  shares  at  90  renlF  a  share-  pay* 
fbl*  forthwith,  and  ha$!  optioned  100,0^ 
shareR  at  the  same  price,  exercisable 
within  3  months  Upon  issue  of  the 
underwritten  shares,  the  issued  capita) 
will  he  2,fMMJ<57  shares,  leaving  2.115.* 


THE  FINANCIAL  TIMES.  JUNE  27.  195* 


jof  Princeton  Brewing  Co.  by  thefcourse  but  they  are  being  studied 
new  Caribou-Calgary  partner-  by  western  Canadian  oil  men 
ship  and  construction  hy  Interior  iwith  considerable  interest. 
Breweries  Ltd.  of  a  new  $1.-1  The  tanker  situation  is  still 
jooo.ooo  brewery  at  Creston  to  re-  fluid,  according  to  reports. 

I  place  existing  plants  at  Nelson  j  While  rates  are  low  there  are 
and  Fernie  that  have  been  .sup-, lots  of  tankers  afloat  on  the 
plying  a  section  of  the  interior  world's  seas.  The  Suez  Canal  is 
®  'actually  seeing  more  oil  tankers 

j  B  C.  is  one  of  the  largest  con-itnday  than  it  did  before  the 
|Sumers  of  beer  among  Canadian  I  Affair  in  19.56.  In  April  of  this 


Majors  and  Independent  Oil  Companies  Fi 
Fall  Agreement  on  Necessary  Gas  Policies 


(Special  to  Tho  Financial  Times) 

Calgary  —  When  the  Borden 
Royal  Commission  on  Canada's 
energy  resources  completed  its 
hearings  on  natural  gas  and 
moved  on  to  ^  consideration  ot  \ 
crude  oil.  its  members  must  I 
have  been  struck  by  the  unani-i 
mity  of  opinion  within  the  petro-j 
let  industry  on  the  two  related  ' 
hydrocrabons  and  the  necessity] 
for  finding  external  markets  fori 
both.  ' 

This  uniformity  among  the 
people  who  ostensibly  know  mosti 
about  the  requirements  of  the 
business,  in  sharp  contrast  to 
the  divergent  policies  of  govern¬ 
ments  at  both  dominion  and  pro¬ 
vincial  levels  in  dealing  with  the 
two  substanc.j,  must  have  made^ 
an  impression.  ' 

While  there  may  be  differences' 
of  opinion  between  major  and! 


comple-|from  the  "amply  demonstrated  I fin;,nci  „  a  widespread  sys  _  i, 
ilment”,  I  potential”  of  the  western  pro-Ihe  makes  it  possible  for  cities, 
restrict- j  Vinces,  will  provide  all  the  sup- 1  towns  and  hamlets  in  the  gather- 
atmos-  ply  necessary  for  today's  avail- ling  area  to  obtain  ready  access 
y  fallen  able  markets  and  Canada's  own'to  gas  supplies.  Such  a  gathering 
ing  and  needs.  j.system  c  'd  never  be  financed 

idictory.'  It  emphasized  that  there  is  ajif  it  were  dependent  on  local 
;  of  un-  market  for  gas  now.  a  situationli  rkef  only, 
in  tl^;  "which  might  not  necessarily  be|  ;  predictable,  ris- , 

.e  used,  rue  a  all  times  in  the  future.  .  adequate  price.s,  the 

ally  e.s-, Competition  among  the  pur-  J  distance  volume  consumer 
■e  of  a  chasers  of  gas,  it  said,  will  also  ,  *  .  „  ggs 

fiilurelhelp  operators  to  obtain  good  J  ,  ,  ir 

larkels.  prices,  and  it  pointed  to  current!^”  ^ ,  ■  markets  I 

isticallv  11..S.  prices  of  i:.  to  20  cents  and>’7''J  'i 

I  board  head  on  new  contracts.  The  independents  felt  especial- 

id  used  'Perhaps  the  only  way  in  ly  the  pinch  of  the  current  reces- 
growth  which  Canadian  domestic  con-ision.  the  brief  concluded.  If  oilj 
■  iiltra-lsumers  can  be  protected  over  markets  are  not  expanded,  there], 
growth  tlu-  long  run  against  some  of  thelwill  be  a  curtailment  of  oil  ex-!' 
of  theiimpact  of  rising  gas  prices",  it  ploration,  affecting  the  we.stern,' 
r  term  declared,  "is  by  participating  iniCanadian  economy.  Markets  for  ' 
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More  Reductions 

I  (('onlinued  from  Page  1) 


which  the  Borden 


Commission 
imay  make  in  its  initial  report, 
expected  for  early  in  Septem- 
jber. 

;  Oil  men  here  stale  that  the 
impact  of  increased  Borneo  oil 
shipments  is  being  fell  up  and 
down  the  coast,  not  only  by  re-' 


!  Canadian  ccionomy  to  warrant 
further  tariff  support  rested  with 
the  cabinet. 

I  The  board,  it  noted,  had  had 
no  instructions  on  this  point  and 
could  not  advise  until  it  did. 

The  problems  confronting  such, 
widely  disparate  industries  as] 
wool  cloth  and  coal  are  common' 
to  many  other  manufacturing  in¬ 
dustries.  .So  far,  they  have  not,] 
had  Irom  the  government  any  in-| 
dication  of  what  their  future 
will  be. 

The  so-called  evidence  of  "pro-^ 
tectionism,”  which  might  recon-; 
slitute  national  policy,  exists! 
more  in  the  mind  of  the  beholder' 
than  in  his  eye.  I 


,  Ottawa:  I'orest  fire  losses 
are  already  high  this  year.  .Sta¬ 
tistics  released  by  the  Forestry! 
Branch,  Department  of  .Northern 
Afftiirs  and  National  Hesourccs. 
show  that  a  total  of  692. ."itKi -acres 
of  forest  were  burned  over  in 
April  and  May. 

In  A|)ril.  2!).3..">00  acres  were 
burned  by  968  fires,  compared  to 
the  same  month  of  last  year 
when  6.200  acres  were  burned  by 
.5.35  lires.  The  number  ol  forest 


CUSTOMS  HOUSE 
BROKERS 


I  The  provincial  governments 
I  are  also  concerned  about  the 
problem  of  overlapping  and  con¬ 
flicting  jurisdiction,  and  .Saskat¬ 
chewan  in  particular  is  disturbed 
about  the  possibility  of  its  author- 
iity  over  local  pipe  lines,  either 
built  or  projected,  being  whitt¬ 
led  away  in  this  manner  by  the 
Board  of  Transport  Commission¬ 
ers  under  the  sweeping  terms  of 
its  basic  judgment.  { 


oAJC^y 


Extra  feataires  (exclusive  to  Renault)  make 
the  really  rugged  Canadian  Dauphine 
today's  best  buy ! 

Call  us  for  a  fra* 
demonstratioa 


Beer  Industry 

(Continued  from  Page  1) 


DeSeau  .  .  . 

((Continued  from  Page  1) 


The  brief  went  on  to  point  out 
that  the  nine  companies  have 
invested  more  than  $14  million 
on  acquisition,  rentals  and  ex¬ 
ploration  in  Alberta,  in  the 
course  of  which  they  have  drilled 
$R'z  million  W'orth  of  wells,  of 
which  the  successful  ones  are 
now  standing  capped  without  a 
market.  Further,  they  asserted, 
more  expenditures  are  needed, 
to  tie  up.  more  capital,  in  order 
to  iwevent  some  of  the  leases 
and  permits  from  expiring.  "We 
submit,”  the  brief  charged,  "that 
the  total  locked-in  capital  of  both  5horp  Drop  Shown 
the  majors  and  the  independents],  ,  ^  ^  irNR 

has  reached  a  startling  figure.  I  •I'  Loons  by  \UD 
Worse  than  that,  re.serve.s  which i  For  the  first  eight  months  of  its 
might  have  bt'cn  committed  current  fi.scal  year  which  began 
under  contract  can  he  said  to  be  October  I,  19.57,  the  Industrial 
declining  in  value  when  export  Development  Bank  reports  a  de¬ 
permits  are  not  i.ssued.”  crease  of  $4.,3:il,2:i:i  to  $t7, 684,332 

The  brief  went  on  to  calculate  jp  actual  advances  under  loan 
that  the  present  value  of  gas  in  .,a(hf,rizalions.  In  the  same  per-' 
the  ground,  not  being  used,  de-  repavments  against  loans 
preciate.s  at  the  rale  of  eight  .,f,^,anced'bv  $1,941,686  to  ,$8.739.- 1 
tenths  of  a  cent  per  thousand  .^32 

cubj  feet  for  every  year  thali  advances  declined  by 

production  is  deferred,  assuming  *^,3  3  $3,515,32.5.  while  re-| 

ient  i7e?est  P^yn'^nts  were  $87,.511  higher  at! 

er^meni"h•,"’M'  investments  and 

ernmenl  has  IIk*  n{»ht  lo  ensure  ,  viavt 

neT"l.'i  T""'"  1™™ 

of  the  reserves  which  will  be  ims  imv 

made  available  as  surplus  to  uisuui-.scnicius 
those  needs  can  be  influenced: "‘■Srmonihs:  , 

very  much  hy  government  poliev  '  uisbui  semenis  iv.iiM.iiz  az.oi.5,.56.i  1 
It  substantiated  this  by  the  gov-  ^'**””''’*** 

ernmenfs  own  figures,  which 

showed  re.serve.s  rising  from  4.7  lAf  f  an  Rroutiorioc 
trillion  cubic  feet  in  19,59  lo  21  ’** 

trillion  cubic  feel  in  19.58,  with  D.iIIJImm  KlaiAf  Plant 

very  little  direct  incentive  lo  ex  rianT 

plore  for  gas.  I  - 

"A  policy  is  hardly  realistic,'']  Vancouver.— Announcement  is! 

it  continued,  which  tails  to  re-|,j,ade  here  that  Western  (Canada 
cognize  that  an  incentive  toi„  i.i  •  1 

.search  for  gas  would  lead  R-'^wenes  Ltd.  is  planning  to 

large  .scale  exploration  and  build  a  new  $4  million  brewery 

greater  gas  reserves.”  in  this  area.  Initial  capacity  will 

Criticizing  the  policy  of  the  pp  100.999  barrels  a  year  capable 

government,  in  considering  only  „f  hpjng  expanded  readily  to 

the  past  growth  trend  in  the  pro-  300,000  barrels, 
jections  of  probable  future  dis-  a  wholly-owned  subsidiary. | 
coveries, 


the  beer  front  include  the  piir- 
|chase  of  a  half  interest  in  Cari¬ 
bou  Brewing  Co.  by  Calhary 
Brewing  &  .Malting  Co.,  purchase 


higher  yields  on  anticipated 
issues. 

Whether  this  higher  yield  will 
|be  provided  by  offering  thcjnew 
bonds  at  a  good  discount,  nr  by 
higher  stipulated  interest  rales 
is  relatively  immaterial,  with 
I  emphasis  on  relatively.  In  the 
'longer  term  it  will  make  a  very 
great  diflerence  indeed. 

.‘Mtractiveness  Counts 

But.  if  existing  bonds  are 
'allowed  to  slip  too  low,  new 


lion  of  the  provincial  and  terri¬ 
torial  governments  and  monthly 
jreporls  ol  national  forest  fire 
tos.ses  i'ssued.  Statistics  on  pro¬ 
vincial  fire  lo.sses  are  available 
Jonly  from  the  provincial  govern-] 
'meiits. 


BRITISH 

BICYCLES 


Sole  distributors  required  in 
this  market  for  o  complete 
longe  of  highest  quolity, 
competitively  priced,  British 
mode  bicycles.  Pleose  write 
for  full  porticulors  to  Box 
JU  116,  c/o  95  Bishops- 
gote,  London,  EC. 2,  Eng- 
lond. 


RENAOir,  INC  mi  Mavnkrin  Sf. 

DEALERS  FROM  COAST  TO 


'years'  interest  being  wiped  out 
I  in  a  shrinkage  of  the  invested 
capital  —  quite  aside  from  the 
! shrinkage  imposed  by  continued 
long  term  inflation, 
j  If  these  bonds  are  unattractive 
'because  old  bonds  are  falling, 
away  in  realisation  values,  then 
the  Bank  of  Canada  will  have  to 
I  take  up  more  ot  the  slack;  thus 
|adding  substantially  to  the  infla- 
itionary  tuel  which  ,\lr.  Fleming, 
optimistically,  hopes  to  keep  to 
a  minimum.  It  will  really  be  New 
'Money,  not  just  new  money  for 
the  government. 

We  can  see  that  the  Bank  of 
Canada  will  not  he  regarded  as 
right  in  its  judgment  whatever 
it  does. 

1  Boldness  and  vision  are  ad¬ 
mirable  trails  in  a  pioneer.  But 
]even  visionaries  do  not  make  a 
suit  larger  than  the  available 
cloth  will  permit.  At  that,  how¬ 
ever,  it  would  not  be  fair  to  lay 
the  responsibility  for  the  unplea¬ 
sant  problems  at  the  door  of  the 
Finance  Minister's  office. 

!  What  he  is  experiencing  today 
is  merely  the  culmination  of  a 
'Vast,  and  perhaps  not  quite  un- 
I  planned,  .series  ol  government 
policies,  imposed  in  all  countries 
!lnr  years  now  and  pursued  with 
! extraordinary  vigour  as  the  fruits 
of  NET  —  "New  Economic 
'fought which  originated  God 
knows  where  and  which  will  re¬ 
sult  in  God  knows  what. 

However,  you  can  always  count 
on  the  fact  that  the  older  gene¬ 
ration,  whose  savings  are  sys¬ 
tematically  being  stolen  by  a 
worldwide  inflation,  has  at  least] 
a  small  pittance  every  month  on  I 
which  to  exist. 

You  can  also  count  on  the  tact 
that  our  younger  generation  on 
lo  who.se  shoulders  we  are  piling] 
an  increasing  public  debt,  will! 
undoubtedly  learn  from  us  and: 
pile  the  result  of  our  follies  on 
to  the  shoulders  of  its  offspring. 

Thank  you,  Mr.  Keynes. 


are  taken  lo  clarify  the  respect 
ive  areas  of  federal  and  provin 
cial  responsibility  in  this  field.' 
Trans-Prairie's 


some  of  the  Tory  sympathizers 
who  have  been  abstaining  would 
not  switch  their  allegiance  at  a 
general  election  when  thev  were 
squarely  confronted  with  the  is¬ 
sues. 

One  of  the  Tories'  bigge.st  as- 


IMPORTERS  AND  EXPORTERS 


position,  "as 
properly  a  creature  of  provin¬ 
cial  jurisdiction”,  is  a  source  of 
concern  to  the  company.  "It  is 


SEAWAY 


Potential  frontage  available  heart  of  Seaway  facing  Montreal, 
area  2,000,000  $q.  ft.,  adjacent  to  basin,  towns,  projects, 
transportation.  Asking  12c  ft.,  terms.  S.  Kurlonok,  Brosseau, 
Que. 


MONEY  FOR  YOUR 

EXPANSION 

PROGRAMME 


are  Saving  NOW  ^ 
by  Shipping  via 

THE  MODERN  PORT 


the  brief  suggested 
that  the  provision  of  the  slight¬ 
est  incentive,  in  the  form  of  any 
assurance  of  expanded  markets, 
would  greatly  accelerate  the 
finding  rate. 

Uncertain  Atmosphere 

"A  great  majority  of  increases 
to  the  present  have  been  accom- 


Inx'orporated  1944  to  help  in  financing 
new  nr  expanding,  small  and  medium 
sized  industrial  enterprises,  including: 


EXPORTER 


•  manufacturing  •  processing 

•  construction  e  packaging  e  repairing 

e  trans^sortation  e  warehousing 

e  engineereng  and  scientific  research. 

•  other  industrial  activities 


Case  History  No.  1  Case  History  No. 

A  Toronto  importer  increased  An  Ontario  indus 

his  shipments  last  fall  and  stored  shipping  times  by 

the  cargoes  in  public  warehouses  an  east  coast  po 

for  delivery  during  the  winter.  with  Toronto.  E 

This  cost  him  less  than  shipping  the  Port  of  Tore 

to  winter  ports  and  bringing  they  saved  not 

the  goods  overland  to  Toronto.  money  too.  More  ( 

Even  with  storage  charges  he  every  year  due  t 

saved  by  shipping  via  the  Port  frequency  of  forei 

of  Toronto.  the  Port  of  Toroi 

All  the  facilities  and  services  of  the  Port  of  Toronto 
are  ready  to  help  you  save ;  for  full  information 
about  the  port,  write  or  phone ; 

THE  TORONTO  HARBOUR  COMMISSIONERS 


j  (Continui'd  from  Page  1) 
on  present  conditions,  it  rixiuces 
the  possibility  of  error. 

There  are  risks,  but  I  believe 
that  it  is  right.  Too  often  in  the 
pa.st  it  has  relaxed  too  .soon  and 
the  horse  has  reared  at  the  smell 
of  oats.  The  time  to  act  may 
come  soon,  but,  if  notice  had] 


Export  A 

FILTER  TIP 

CIGAR.ETTES 


60  Koiboui  StiMt,  Toronto  1.  Conodo  EMpiro  4-  14S1 


DMIN  IV 

IK'ritf  for  information  t«  the  nearest 

regional  office 

o5  Spring  Garden  Rood 

1 

Moniteol 

901  Vrctorio  Square 

OFFICES  AT 

To'-onto 

85  RicHmorid  Street  West 

Winnipeg 

195  Poftoge  Ave  Ea^t 

Colgor/ 

513  Eighth  Ave  We'* 

Vancouver 

1030  V/est  Georgto  Street 

